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36th Annual Statement United States Branch 
DECEMBER 31, 1946 


ASSETS 
ee ne ee, rrr ee 
Railroad Bonds 590,498.16 
Public Utility Bonds 412,778.21 
fe ee ela nan a a het aia Ret Wee 367,864.00 
Public Utility Stocks 391,200.00 
Miscellaneous Stocks 6,131,685.00 
Convention Valuations 
| SEER PPT ETT TTETTS PITT CEREPE CETTE Ce 285,358.72 


$28,753,626.81 
Cash in Banks and in Office 2,005,086.29 
Interest Accrued 86,217.25 
Premiums in Course of Collection (not over 90 days) 3,564,528.99 
Be M,C SG cbs no 0's oO 5 Gu see Ke we dwn guee ess 67,878.84 


Tetal Bemba Beet. ook cc ccccsicvccsvcscuss secs. htt ee 


LIABILITIES 


Reserve for Losses (other than Liability and Compensation) ....$ 5,685,813.22 
Reserve for Losses (Liability and Compensation) 6,287,333.56 

8,865,287.80 
Reserve for Commissions 1,992,237.89 
Reserve for Taxes and Other Liabilities....................... 739,381.97 





$23,570,054.44 
CO Ee 
Deposit Capital 1,100,000.00 
PGS OR Ghd oe Soave bevecersdssdandes os deences See 


Surplus to Policyholders 10,907,283.74 


$34,477,338.18 
On the basis of December 31, 1946, market quotations for all bonds and stocks owned, this 
Company’s total admitted assets would be $35,099,573.46. 


Securities carried at $1,187,108.36 in the above statement are deposited with State Departments 
as required by law. 


CASUALTY, FIDELITY AND SURETY REINSURANCE 
THEODORE L. HAFF ERNEST BRANDLI 


United States Manager Asst United States Manager 


| 99 John Street New York City 
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Your agency’s premium earnings are not limited by the 
local risks in your own community. You can increase them 
by insuring the foreign interests of your industrial and 
commercial clients, wherever in the world those interests 
may be. 

This added business readily and easily may be yours 
through the world-wide facilities of more than 200 foreign 
branch offices and agencies of the American Foreign Insur- 


ance Association, which has specialized in this important 








and productive field for nearly 30 years. 

Contact your clients now and arrange to protect their 
international interests as they continue to expand. You can 
provide them with around-the-world insurance through the 
American Foreign Insurance Association as easily as you 
handle local risks. 

Write us about any foreign business you may develop in 
your locality and your query will receive prompt attention! 

The world is at your doorstep today! , 


AMERICAN FOREIGN INSURANCE ASSOCIATION 


30 MAIDEN LANE 


* NEW YORK 7, NEW YORK 





COMPLETE INSURANCE 


COVERAGE 


IN FOREIGN LANDS 
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TO AGENTS & BROKERS 


This advertisement also appears where your 
most important clients will see it . . . in Time, 
the weekly news magazine—Newsweek— 
and the United States News—Aetna Insurance 
Group, W. Ross McCain, President. 





Remember ... this is for richer or for poorer 


Let’s consider that “poorer” possi- 
bility for a moment. A particularly 
disconcerting form of loss is by theft, 
robbery, burglary, larceny or holdup. 


The technical name of the crime no 
longer matters under our Residence 
and Outside Theft Insurance Policy. 
If you are dishonestly deprived of 
ycur property — you are reimbursed 
for the loss. Also, “‘property’’ covers 
everything from clothing to currency, 
from furs to furnishings. 


The cost of this new-type protec- 


tion is amazingly low. Why not fill 
out the memo as a reminder to your- 
self to take the matter up with your 
local insurance agent or broker? 


You can depend on agents who 
represent the Aetna Insurance Group 
(see list of companies below) to give 
you prompt, efficient advice and ser- 
vice. Remember, too, that when your 
insurance is with a capital stock com- 
pany such as those comprising the 
Aetna Insurance Group, your policy 
is backed by both a paid-in-capital and 
surplus. You are never liable for 
assessment, 


DON’T GUESS ABOUT INSURANCE*-CONSULT YOUR LOCAL AGENT OR BROKER 





AETNA INSURANCE CO. ...,. 
THE CENTURY INDEMNITY ‘COMPANY 
STANDARD INSURANCE CO, OF N.Y. 


THE WORLD FIRE & MARINE INSURANCE CO, 


PIEDMONT FIRE INSURANCE COMPANY 


STANDARD SURETY & CASUALTY CO. OF N. Y. 

















Fill Out This Memo Today 


Mail it to your local insurance agent—or tele- 
phone him. 


I estimate the value of my family's jewelry and 
furs at $...... ded 


I estimate the value of other personal posses- 
sions subject to theft at $................. 
How much is the premium on the Resi- 
dence and Outside Theft Insurance policy? 
I would like to pay the premium on a 3-year 
basis. (This reduces premium cost 1633%.) 
P.S. Better check up on my fire insurance, too. 
I estimate the present value of my house (or 
business property) at $............-e0e0e- 


How much additional fire insurance should I 





the founding of the Aetna 


in 1819...through wars, con- 
flagrations and depressions 
. no policyholder has ever 
suffered loss because of 
failure of an Aetna Com- 
pany to meet its 
obligations. 
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WHAT’S MISSING 
FROM 
THIS PICTURE? 


Answer: Our “Invisible Assets’’ 


Our 1946 Annual Report lists more than $196,000,000 in Assets of 
Insurance Company of North America and more than $266,000,000 in 
Assets for the North America group. 


Yet there is something missing—for no way has been devised by which 
an‘ insurance company can show the value of its INVISIBLE ASSETS—the 
goodwill and friendly cooperation of its Agents and Brokers. 


We, at North America, prize these invisible assets highly, and credit them 
with a large part in the growth and continued progress of our Companies. 


INSURANCE COMPANY OF 


NORTH AMERICA 
COMPANIES, (Asibacteljrhes 


INSURANCE COMPANY OF NORTH AMERICA INDEMNITY INSURANCE COMPANY OF NORTH AMERICA 
THE ALLIANCE INSURANCE COMPANY OF PHILADELPHIA _— PHILADELPHIA FIRE AND MARINE INSURANCE COMPANY 
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Company Members 
Withdraw from 
Chicago Board 


Exodus Takes Place on 
Eve of Revision 
of Constitution 


Most of the company members of the 
Chicago Board have withdrawn from 
that organization. This was done on the 
of the meeting of the Chicago 
membership Thursday of this 
on the new constitution 


eve 
Board 
week to 
and by-laws. 

The company members of the board 
were called to a meeting Monday after- 
noon at which E. A. Henne, vice-presi- 
dent and western manager of America 
Fore, presided in his capacity as chair- 
man of the Chicago committee. ae 

The primary consideration in deciding 
to depart from the board prior to the 
Thursday meeting, was the embarrass- 
ment of the companies in having to vote 
Thursday on the new setup, because in 
any event the companies would have 
withdrawn later. Even absenting them- 
selves from the Thursday meeting 
would have been embarrassing. 


vote 


Another Consideration 


Also there was the consideration that 
if the constitution and by-laws were 
adopted, while the companies were still 
members, and even though the company 
members might vote against the change 
or be absent, the companies might be 
in an embarrassing position should at 
some later date, the Chicago Board set- 
up be attacked as violative of the anti- 
trust laws. It seemed to be the con- 
sensus that the safest and least embar- 
rassing course to pursue was to with- 
draw before the meeting rather than be- 
ing members at the time the change 
takes place, and then withdraw after- 
wards. It was a foregone conclusion 
that practically all of the companies 
would have withdrawn following the 
Thursday meeting, so that all that was 
really decided on at the Monday gather- 
ing of the companies was the timing of 
the departure. 

In the proposed Chicago Board 
change there is a provision for managers 
of Cook county counters to be members 
of the board in their capacity as agents 
and if this change is adopted, it may 
be that a few such managers will re- 
main as members, although to all in- 
tents and purposes, the Chicago Board 


is now exclusively an agents and 
brokers organization. Thus, the only 
local board in the country in which 


there is now joint membership of com- 
panies and agents is the New York Fire 
Insurance Exchange and the future set- 
up of that organization is being given 
much attention just now. 


Cooling Off Period 


A 60% favorable vote is required to 
make the constitution and by-laws 
changes. Had the companies remained 
in the board and refrained from voting, 
this would have counted as negative bal- 
lots, and there was a possibility that the 
proposals wouid have lost. The company 
people did not want to be in the position 
of killing something that was destined 
to be none of their affair. 

Again one of the changes proposed is 
to provide that a resignation shall not 
be effective for 90 days after notice is 
given, thus providing a cooling off 
period. Thus the companies after Thurs- 


.of April 23. 


Complete Hour-by-Hour 
Card for N.A.I.A. Midyear 


The program for the midyear meet- 
ing of National Assn. of Insurance 
Agents at Oklahoma City April 21-24 
has been completed. Registration begins 
at 9 a. m., April 21, at the Skirvin 
Tower. Preceding the convention proper 
the executive committee goes into ses- 
sion April 19 with William P. Welsh, 
Pasadena, chairman, presiding, and con- 
tinues through April 20. 


National Board of State Directors 
meet at 10 a. m., April 21, with Presi- 
dent Guy T. Warfield, jr., Baltimore, 


presiding. The afternoon session will 
be under Mr. Welsh, and if necessary 
there will be a session at 8 p. m., all in 
the Silver Glade Room of Skirvin 
Tower. 
Territorial 
a. M., April 22. 


conferences begin at 10 
A. C. Wallace, Goshen, 
N. Y., vice-chairman, will handle the 
eastern conference in Parlor A, mezza- 
nine; James C. Dunlap, Atlanta, chair- 
man, the southeastern group, in the Rose 
room; midwestern, Venetian room; 
Rocky Mountain, Ralph E. Austin, La 
Junta, Colo., chairman, Wilson room; 
far west, Homer H. Lipps, Lewiston, 
Idaho, chairman, Crystal room—all in 
the Skirvin hotel. George W. Carter of 
Detroit, perennial chairman of the mid- 
west session, will not be on hand to pre- 
side at that gathering for the first time 
in many years. 

At 10 a. m., April the N.A.I.A. 
staff conference will be held. The golf 
tournament begins at 12:30 p. m. at the 
Oklahoma City Golf & Country Club. 

State directors meet again at 2:30 
p. m., April 22, under Mr. Warfield. That 
evening will be the get-together buffet 
in honor of state directors, state and lo- 
cal association officers. 


Conferences Start April 23 


Association activity conferences are 
scheduled for April 23, beginning at 10 
a. m. These are, with their chairmen: 
Agents licensing law, Herman C. Wolff, 
Indianapolis; aviation, John S. Rowland, 
Racine, Wis.; casualty, Roy A. Duffus, 
Rochester, N. Y., with Albert E. Spott- 
ke, secretary, National Bureau of Cas- 
ualty & Surety Underwriters, as guest; 
educational, L. P. McCord, Jacksonville, 
Fla.; fire prevention, West Shell, Cin- 
cinnati, with Richard E. Vernor, man- 
ager fire prevention department West- 
ern Actuarial Bureau, guest; inland ma- 
rine, Theodore W. Kelley, Richmond, 
Va., with P. J. Leen, assistant western 
department manager of Fireman’s Fund, 
Chicago; and production branch office, 
Gustave R. Michelsen, New York. 

Oklahoma Assn. of Insurance Agents 
holds its annual convention the morning 
Reece L. Russell, Lawton, 
president, will be in the chair, and Wil- 
liam P. Welsh, Pasadena, vice-president 
of the National association, will give the 
principal address. 

The opening general session of the 
convention at 2:30 p. m., ape 23, will 


99 


wey 





day could not have made their resigna- 
tion effective for 90 days. 

When the Chicago Board becomes ex- 
clusively an agents organization, then 
there will be much impetus for a con- 
solidation of agency organization activi- 
ties throughout the state. 

One proposal that is being considered 
is to combine the headquarters of the 


Chicago Board, Chicago Insurance 
Agents Assn., and Illinois Insurance 
Federation. Eventually some of the 


leaders hope that there may be just one 
agents organization in the state. It 
might be that the Chicago Board would 
be the surviving organization because of 
its old charter and that its name would 
be changed to Illinois Assn. of Insur- 
ance Agents. 


feature the president’s address by Mr. 
Warfield; “The President’s Conference 
on Fire Prevention,’ by Mr. Vernor; 
“The Fight for Private Enterprise,” by 
Edward R. Carr, president National 
Assn. of Home Builders, Washington, 
i 

The evening of April 23 will be state 
and regional night, with dinner tables re- 
served at three clubs for Rocky Moun- 
tain and far west states, central states 
west of the Mississippi, and states east 
of the Mississippi. 


Schedule for April 24 


Association activity conferences con- 
tinue April 24: Accident prevention, 
Harry C. Brown, Mason City, Ia., with 
Paul Hill, National Safety Council, Chi- 
cago, discussing safety education, Har- 
old R. Danford, National Conservation 
Bureau, driver education, and the show- 
ing of the picture “Teach Them to 
Drive,” produced by the American Le- 
gion; bank and agent auto plan, Charles 
J. Schoen, Mount Vernon, N. Y.; farm 
and small town agents, Richard Ste- 
phens, Grand Island, Neb., with Wal- 
lace Rodgers, Western Underwriters 
Assn., guest; fidelity and surety, Travis 
Bailey, San Antonio; fire and allied 
lines; I. Munn Boardman, Burlington, 
Vt., with C. A. Hancock, assistant sec- 
retary, Fidelity & Guaranty, guest; met- 
ropolitan agents, Walter M. Sheldon, 
Chicago. 

At the state officers luncheon Thurs- 
day John C. Conklin, Hackensack, pres- 
ident New Jersey Assn. of Insurance 
Agents, will preside over a session on 
state disability laws. George W. Kem- 
per, manager accident and health depart- 
ment of Fireman’s Fund Indemnity, will 


talk. 
Local Board Discussions 


Thursday afternoon three groups, 
classified by population, will deal with 
local board problems: Over 100,000 
population, Franklin J. Connors, presi- 
dent Boston Board, presiding; under 
100,000, C. M. Putnam, president Cali- 
fornia Assn., presiding; county and re- 
gional boards, Ernest F. Young, state 
director North Carolina Assn., presiding. 

The buffalo barbecue is scheduled for 
5 p. m. at Lincoln Park, Thursday. 

The closing general session April 25 
will deal with resolutions, association ac- 
tivities from the chairmen of activity dis- 
cussion groups. 

Vice- -president Welsh will handle the 
concluding portion of the program, and 
Lewis F. Gordon, vice-president of Citi- 
zens & Southern National Bank, At- 
lanta, will wind up the meeting with a 
talk on “There’s a Selling Job Ahead.” 
The ladies will attend the fashion and 
flower show at the Municipal Audito- 
rium April 22; will lunch at the Okla- 
homa City Golf club April 23, and lunch 
in the Jade room, Skirvin hotel, April 
24, and hear a play review by Enid 
Jackson Fulton. 


Drop Schedule 
Calling for Fire, 
Casualty Salaries 


NEW YORK—tThe blanks commit- 
mittee of National Assn. of Insurance 
Commissioners voted to drop schedule 
“L” which lists the salaries of officers 
and employes of fire and casualty com- 
panies. This schedule has never been 
put into effect, having been suspended 





Effect of Broader 
Writing Powers 
Slow in Showing 


Insurers Are Taking 
Advantage of New 
Opportunities Gradually 


NEW YORK—The new law in New 
York permitting insurers, whether 
fire or casualty, to write all automobile 
is expected to be helpful to those 
companies or groups that have hereto- 
fore confined their activities to one field 
or the other. There are several fire 
company aggregations and _ individual 
fire companies without casualty running 
mates to whom the atthority to insure 
the casualty automobile line will be 
valuable when the automobile business 
is again profitable. 

The granting of authority for com- 
panies in either field to reinsure busi- 
ness in either field and for casualty 
companies to write the personal prop- 
erty floater, which became effective in 
New Y ork July 1, 1946, so far has had 
some benefit, though use of the author- 
ity has not been extensive and it will 
take time before the full effect is 
realized. 


Example Is Given 


For example, one casualty company 
would have found the authority useful 
if it had come a year or two before it 
did. In the meantime it formed a fire 
insurer and was already under way 
when the law became effective last year. 
The casualty company management be- 
lieves it would have been better if the 
company had been able to do what it 
has done in its fire company, through 
the casualty company. Setting up a sep- 
arate organization was expensive and 
time consuming. 

As to reinsurance, the casualty com- 
pany has only taken one “outside” rein- 
surance risk since it has had authority 
to do so; that is, only one piece of busi- 
ness came to it as a reinsurer and not 
in the regular course of its direct writ- 
ing business. However, it has reinsured 
a number of risks originated by its fire 
affiliate, and has been able to handle 
those risks because it had the facilities 
of the casualty company and could use 
them. It would have been unable to 
handle all of these offerings if the cas- 
ualty company had been unable to use 
its capacity for this purpose. 

Liberty Mutual, in its new statement, 
reports a sizable volume of fire and al- 
lied lines and automobile comprehen- 
sive, indicating that it has taken advan- 
tage of the cross reinsurance enactment 
in Massachusetts. It is assumed that 
most of this came from its affiliate, 
U nited Mutual Fire. 


lines, 





in accordance with ‘te war-time econ- 
omy program as soon as it was adopted. 
Companies have strongly objected to it 
as facilitating the proselyting of em- 
ployes by competitors. 

The committee also voted to permit 
fire companies doing a multiple line 
busintss to show their casualty business 
on a supplementary sheet as is done in 
New York rather than having to fill out 
a casualty blank, Casualty companies 
would follow the same procedure with 
their fire business. Study of a combined 
blank for both fire and casualty business 
was assigned to a sub-committee. 

(CONTINUED ON PAGE 19) 
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Stephenson Leaves 
WAA to Join Bowes 
Co. in New York 


WASHINGTON—Hugh Stephenson 
has resigned as director of insurance of 
the war assets administration to become 
vice-president of Bowes & Co., Inc., of 
New York, reinsurance intermediaries. 
He will have charge of the New York 
office 

Mr. Stephenson is succeeded in WAA 
by Harry McKee, who has been deputy 
there and formerly worked with Mr. 
Stephenson in the RFC, about a year ago 
going to WAA to set upa program cov- 
ering insurance requirements in connec- 
tion with the lease and installment sale 
of government surplus property. 

The RFC insurance program in con- 
nection with wartime operations may 
require two more years to wind up. Un- 
der RFC policies or contracts, a period 
of 30 months is allowed after termina- 
tion in which to make settlements. 
Broad Experience 

In his WAA position Mr. Stephenson 
set up insurance requirements in dis- 
posal of vast hold- 
ings of all types of 
real and_ personal 
property accumu- 
lated by the gov- 
ernment in the 
prosecution of the 
war, and now be- 
ing disposed of as 
surplus. 

The — insurance 
program under- 
taken by RFC dur- 
ing the war period, 
under Mr. Steph- 
enson’s direction, 
; was probably the 
most varied and comprehensive of any 
ever handled by a single organization, 

Shortly after the creation of Defense 
Plant Corp., Emil Schram and John W. 
Snyder, who were conducting its affairs, 
requested Mr. Stephenson to develop a 
simplified program of insurance cover- 
age to be used in connection with the 
lease of the many industrial facilities 
which DPC was making available to 
industry. Mr. Schram is now president 
of New York Stock Exchange and Mr. 
Snyder Secretary of the Treasury. 

From this came the DPC insurance 
program in which was incorporated the 
special DPC forms of fire and supple- 
mentary coverage and liability insur- 
ance. At the height of the wartime in- 
dustrial expansion, insurable values in 
excess of $4 billion were covered under 
the special fire and supplementary cov- 
erage form. 

Recall Other Operations 

_ Other programs supervised by Mr. 
Stephenson for RFC were that of ma- 
rine cargo insurance provided in con- 
nection with the creation of stockpiles 
of strategic materials by Metals Reserve 
Co. and Defense Supplies Corp., and 
later by U. S. Commercial Co., the in- 
surance coverage required in the opera- 
tion of the synthetic rubber facilities of 
Rubber Reserve Co., and coverages re- 
quired by Rubber Development Co., in 
its Central and South American opera- 
tions, 

Approximately 150 war projects in- 
surance rating plans covering contrac- 
tors engaged in the construction of facil- 
ities and plant operations involving 
standard premiums im the neighborhood 
of $50 million were under Mr. Stephen- 
son’s supervision, 

Among these were the light metal 
plants for the manufacture of aluminum 
and magnesium, such as the several 
Aluminum Co. of America plants (where 
the rating plan for multiple location was 
used for the first time), and the Dow 
and Permanente plants; also the syn- 
thetic rubber and high octane gasoline 
plants, the construction and operation 
of the Big Inch and Little Big Inch 
government oil pipe lines from Texas to 
the Eastern Seaboard, and construction 





Hugh Stephenson 
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and operation of the Geneva steel plant 
of the government, located in Utah. 
Since being detailed to WAA, Mr. 
Stephenson has adapted several of the 
*C insurance programs for the use of 
the surplus property disposal agency, in- 
cluding the use of DPC special forms, 
as well as several new programs which 
were necessitated by the particular prob- 
lems of WAA, such as the disposal of 
all types of property on an installment 
sales basis. 
Expect Programs to Continue 


These several insurance programs, 
which were described in detail in THE 
NATIONAL UNDERWRITER issue of Oct. 10, 
1946, are expected to be continued under 
the WAA insurance division director- 
ship of Mr. McKee. 

In opening its new office Bowes & 
Co. extend to the eastern markets rein- 
surance facilities for both fire and casu- 
alty companies. 

Bowes & Co. will also represent “La 
Libertad” of Mexico City, specialists in 
handling Latin American aviation risks 
as well as other lines. 


Await Numerous Losses 
from Mid-West Storms 


Numerous losses are expected as a re- 
sult of the heavy rains followed by high 
winds throughout much of the middle- 
west over the weekend. 

However, reports were slower in get- 
ting to headquarters than usual because 
of the blacking out of long distance tele- 
phone communications. In Chicago 
there were a large number of losses re- 
ported, mainly roof damage and damage 
caused by falling trees. 

The flood conditions in many places 
may bring a sprinkling of personal prop- 
erty floater losses. There may be con- 
siderable delay on reporting many of 
the losses because most of them are of a 
minor nature and emergency repairs are 
not needed. However, the high winds 
prevailed over such a large section of the 
country and it is taken for granted that 
the number of individual losses will run 
into the thousands. 


American Chart Shows Premium Reserve Operation 


N ickeeson Retires: . 
Farley Heads 
Credit Cover Unit 


William E. Nickerson, resident man- 
ager of the credit insurance department 
of Phoenix-London group, has retired. 
His successor is Paul U. Farley, for- 
merly assistant resident manager. 

Mr. Nickerson joined London Guar- 
antee in 1911 as claims adjuster in the 
credit department. He continued in that 
work until 1918 when he was appointed 
underwriter. In 1922 he was advanced 
to resident manager. 

Mr. Farley started in 1922 as manager 
of the service and collection department 
at Philadelphia for American Credit In- 
demnity. In 1923, he was transferred: to 
New York in the same capacity. Mr. 
Farley advanced to counsel for that com- 
pany and in 1939 joined Phoenix-London 
group as assistant resident manager of 
the credit department. For the last 25 
years Mr. Farley has been a member of 
the inter-company conferences which 
have formulated and developed the cov- 
erages and rating structure of this line. 


Memorial to Corroon 
Is Decided Upon 


Following the death of R. A. Corroon 
of Corroon & Reynolds, who was loved 
by hundreds of friends, a suggestion was 
made that those -who were particularly 
interested in him and appreciated his 
work might establish some sort of a 
memorial. A committee was organized 
consisting of Samuel G, Adams, John 
R. Barry, Joseph M. Byrne, Jr., Charles 
J. A. Fitzsimmons, Edward V. Killeen 
and William J. Reynolds. Mr. Corroon 
spent most of his business life on Wil- 
liam street in New York. 

When it was decided to build a new 
church at William and Pine streets, the 
“Church of Our Lady of Victory,” he 
became deeply interested in its develop- 
ment. Prior to his death he accepted 
the chairmanship of the insurance divi- 
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sion for the building fund appeal. The 
statue of “Our Lady of Victory” wil 
grace the portals of the main entrance 
The committee in considering the matter 
felt that it would be most appropriate to 
complete the work that Mr. Corroon ha 
projected and it was decided therefore 
to proceed with the building of the 
statue. 

The committee notified Cardinal Spell. 
man at New York that the Corroon 
committee had voted to proceed with the 
erection of the granite statue which 
would be in memory of Mr. Corroon, 

A number of Mr. Corroon’s admirers 
throughout the country will be contrib. 
utors to this memorial. 


Burlington Zephyr Insured 
With Lloyds on Excess Basis 


The Chicago-Twin Cities Zephyr of 
the Burlington railroad which rammed 
a tractor at Downers Grove, III., killing 
three persons and injuring about 35 oth- 
ers, is believed to be insured in London 
Lloyds under an excess policy. Each 
car of the train is worth about $80,000- 
$100,000, and four cars were extensively 


damaged. The engine, according to rail- 
road officials, suffered about $55,000 
damage. Public liability is also on an 


excess basis, and it is believed the in- 
surer will not be involved. 

The Pennsylvania Railroad’s Gotham 
Limited passenger train from Chicago 
was derailed Monday at Columbia City, 
Ind. The train was on a straight stretch 
of right of way and no obstruction was 
found on the track. Forty persons were 
injured and a locomotive and 13 cars 
were derailed. 

Railroad insurers note that there has 
been a series of accidents within the last 
eight months. This can generally be 
attributed to the difficulty in obtaining 
new rails, running of freight trains at 
too high speed, old equipment and hw- 
man failure, they say. The first two 
factors, it is thought, are the most im- 
portant. Railway accidents reported to 
the I.C.C. are about double the pre-war 
level. 
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term policy 

















The American 
new: 




















This highly ingenious chart appears in the handsome annual report publication of American. 
It sets forth in easily-grasped pictorial fashion the essentials of the effect upon surplus of term insurance 


This 1s the premium 


paid for the policy 





This 1s how the company uses the premium. Note that it must temporarily 
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SECOND 
YEAR 





FIRST 
YEAR 


transfer funds from surplus to meet prepaid expenses. 


Those funds are returned to surplus as the policy matures , 





THIRD 
YEAR 


| ee Transferred from company surplus to pay losses and expenses 
tee) Credited to unearned premium reserve to keep policy in force for 
—_ Earned premium available for losses and expenses 
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plans and the operation of unearned premium reserve. 


It was planned and produced by William E. Rudge’s Sons, New York. 
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Great Lakes Shipping 
Soon Opens; Big Year Seen 


the Straits of Mackinac. 
been no passage made through the Soo, 
although such passage is expected very 
shortly. The ice formation in Lzke Su- 
perior this winter was one of the heav- 
jest in history with some 30 to 40 inches 
of ice at Ft. William and Port Arthur. 
The ice extended even to Isle Royale 
and there was a lot of ice at Duluth. 
Nevertheless, an early opening is ex- 
pected. 
Much Grain to Be ShiPped 


There is a very large amount of grain 
to be shipped, but it is coming to the 
lakehead terminals slowly because of 
the shortage of freight cars. This is 
an extremely critical situation. It is re- 
ported that freight cars are being 
scrapped at the rate of 8,000 a month 
and are being replaced at the rate of 
only 3,000 and that there is a_ total 
shortage of about 90,000 cars. Canada 
is equally short of freight cars. 

There is reported to be 18 million 
bushels of wheat at Ft. William-Port Ar- 
thur, 914 million bushels of oats, 6 mil- 
lion barley, 900,000 rye and 500,000 flax 
seed. 

It is expected that there will be a 
great deal of pressure to move grain 
because of the government export pro- 
gram. However, the effect of heavy 





at Ohio Safety Congress 


_A session on industrial fire preven- 
tion will be held April 17 in connection 
with the All-Ohio Safety Congress at 
Columbus, “Plant Fire Prevention” will 
be discussed by J. T. W. Babcock, as- 
sistant chief engineer of Factory In- 
surance Assn., Chicago. Claude Bawden 
of Underwriters Laboratories, Youngs- 
town, will talk on “Visual Education,”, 
and State Fire Marshal Gill will dis- 
cuss “Legal Aspects of Industrial Fire 
Prevention.” 


On the eve of the normal opening of the Great Lakes shipping season April 15, 
brokers and underwriters interested in this field, are looking forward to perhaps the 
most active year ever, except for the war period. 

There has already been considerable pre-season activity. April 3 was the first date 
on which a boat was able to-go through 
So far there has 





Commodity Credit Corp. purchase of 
grain on the insurance market is diff- 
cult to determine at this time. There 
may be a great deal of grain moved that 
belongs to CCC, and which will not be 
insured. However, practically all of 
the Canadian grain will be insured, as 
the government permits grain mer- 
chants to continue operations but under 
strict government orders. 

Coal and ore are in tremendous de- 
mand. The supplies of ore at the lower 
lake ports and mills are below normal, 
while the consumption is above normal. 
This is expected to be the biggest year 
for shipment of coal and ore that there 
has been except for the war years. 

With grain prices at their present 
high level, the values of cargo will be 
extremely high. Until last year, the 
limit of liability on grain of several of 
the markets was $900,000. Last year 
this was increased to $1%% million and 
this year some of the important mar- 
kets, it is reported, are willing to go as 
high as $2% million. That will provide 
all the capacity that is needed. It was 
set to take care of a cargo of 600,000 
bushels at $4 a bushel. 

The insurance experience on lake 
business has been excellent for the past 
two or three years, lake marine under- 
writers report. 


Industrial Prevention Session Tenn. Law Permits Buyer 


to Select Auto Insurer 


NASHVILLE—Examination shows 
the fair practices act, written by Com- 
missioner McCormack and passed by the 
recent legislature, guarantees the right 
of the .purchaser to designate the in- 
surer in any automobile financing deal 
and by a heavy fine discourages tie-ups 
between dealers or financing agencies 
which ordinarily require that they be 
allomed to select the insurer. This 
guarantee is vested in one of 11 speci- 
fic costs of unfair practice enumerated 


in the act. Section 9 in part prohibits: 

“Requiring as a condition precedent 
to lending money upon the security of a 
mortgage or lien upon real or personal 
property, that the borrower from whom 
such financing is arranged, or the 
owner of the property, negotiate any 
policy of insurance covering such real 
or personal property through a particu- 
lar agent or broker, or insurance com- 
pany; provided, however, that this pro- 
vision shall not prevent the exercise 
by any lender or lienholder or mort- 
gagee of its right to approve or disap- 
prove, for reasons affecting solvency 
or other proper reasons, of the insur- 
ance company selected by the owner or 
borrower to underwrite the insurance.” 
The lending company is also not held 
liable for any violation of this provision 
of which it is unaware and which has 
not been approved by it. 


Seeks to Get Data on Every 
Former Commissioner 


Howard J. Brace, vice-president of 
Occidental Life, is assiduously pursuing 
his duties as acting supreme secretary 
of Passé Club International, an organi- 
zation of ex-commissioners which has 
been dormant for some time. Mr. Brace 
hopes to locate every one of the former 


commissioners, get his record and set 
it down for all time. 

James Victor Barry, who died re- 
cently, was the president. Mr. Brace 


believes that he had the oldest record. 
Mr. Brace is not certain who now be- 
comes the dean of former commission- 
ers, but things it may be Charles G. 
Revelle, who was insurance superin- 
tendent of Missouri. However, Mr. 
Brace has not yet been able to locate 


Mr. Revelle. 


N. Y. Wants Examiners 


The New York state department of 
civil service will conduct an examination 
for junior insurance examiners May 10. 
Several vacancies exist and the salary 
range is $3,360 to $4,020. Examination 
is open only to residents of New York 
and the data may be secured from the 
department of civil service, Albany, or 
80 Center street, New York City. 


Archie B. Millard, Grand Rapids local 
agent, has moved to a larger office at 
305 Gilbert building. 





President’s Committee on Fire Prevention 


Laws 





fire prevention. 


Officers, committee secretary. 


York Fire Department. 








Pictured in Washington are the members of the committee on laws and law enforcement of the President’s conference on 


__ Seated, left to right, are: A. Bruce Bielaski, National Board conference executive director; Mrs. Anne X. Alpern, city so 
licitor, Pittsburgh; Maj. Gen. Philip B. Fleming, federal works administrator and conference general chairman; Louis A. Johnson, 
former undersecretary of war, committee vice-chairman; Charles S. Rhyne, general counsel National Institute of Municipal Law 


Second row, left to right: Thomas Watters, Jr.. attorney, New York City; John R. Cooney, president Firemen’s of Newark; 
M. L. Landis, counsel Central Manufacturers Mutual; Edward P. Lovett, attorney National Housing Agency; Ralph V. Clampitt, 
Massachusetts state senator; Joseph H. Crowley, chief city counsel of Cleveland; Nathan C. Horwitz, deputy commissioner New 


Third row, left to right: Horace H. Edwards, Mayor of Richmond; Abram P. Staples, Virginia attorney general; E. F. Mynatt, 
associate solicitor Department of Agriculture; Frank A. Piazza, New York City corporation counsel; 
counsel Federal Works Agency; Charles Murphy, National Institute of Municipal Law Officers; J. Raymond Berry, general coun- 
sel National Board; John P. Redmond, president International’Association of Fire-Fighters. 


Alan Johnstone, general 


Surge of Busin $5 
Continues: Brakes 
Are Ineffective 


Battle of Agents 
for Market Becomes 
More Intense 


Fire companies are still much con- 
fused the situation inasmuch as 
premiums continue to go upward in 
spite of all efforts to hold them back. 
It was thought that values had be- 
come pretty well settled and that there 
would be no further great demand for 
increased insurance on the same prop- 
erties. However, it was found that 
when renewals come around the in- 
sured concludes that he should have a 
new valuation and more insurance. 

The main difficulty now comes from 
large risks, such as whisky or immense 
manufacturing plants. They are not 
able to get sufficient insurance and they 
use every possible means to obtain more 
protection. They press the brokers and 
agents to the utmost. Agents then use 
every possible expedient with which 
they are acquainted. 

Underwriters have to be very careful 
now not to overload the companies. 
Help is still very difficult to get and 
there is danger of risks passing through 
without careful scrutiny. In many cities 
agencies are aiding each other in han- 
dling large committments and this re- 
sults in companies getting much brok- 
erage business through agency channels. 
Sometimes these arrangements are car- 
ried on by subordinates in the agencies 
who are intimate friends. Without the 
agent’s knowledge, his companies may 
be loaded beyond their normal capaci- 
ties. Premiums increase every day. 
with a greater demand on companies for 
service. 

Agents Shift for Selves 


In days gone by, an agent would cap- 
ture a new line of insurance coming 
up into big money. He would find him- 
self incapable of handling the deal as 
it should be. Immediately his company 
or companies would go to his rescue 
and send out experts so that a com- 
plete survey could be made and service 
rendered. Companies were glad to do 
this becanse the agent would remember 
them. Now the companies are not 
anxious to get the business and hence 
let the agent shift for himself. 

In days gone by, the companies 
would run to their agents, but now days 
the agents run to their companies to 
try to nersuade them to take their busi- 
sens. They will use every endeavor to 
get help from headquarters. They will 
be discouraged because the companies 
do not want the business. However, 
thev nut up a big fight but the con- 
trast is singular. 

The reinsurance market is greatly af- 
fected bv this business situation. Sneci- 
fic or facultative reinsurance facilities 
are extremely thin. 


—_——+—— 


Fourth Term 
for Harrington 


BOSTON — Commissioner Harring- 
ton has been reappointed commissioner 
for the fourth term of three years by 
Gov. Bradford. Harrington, a Demo- 
crat, was first appointed by a democratic 
governor, then twice reappointed by 
Gov. Saltonstall, Republican, and now 
gets his fourth term at the hands of an- 
other Republican governor. 


over 








iahie 10, 194 





HeNATIONAL UNDERWRITER 








6 
Field Man Airs 
His Views on 
Expense Accounts 
THE NATIONAL UNDERWRITER fas re- 
ceived this communication from a promi- 
nent field man: 
As a field man, I would like to reply 


to a recent editorial you ran on the sub- 
ject of field men’s expense accounts. I 
think you will admit your article implied 
something that just isn’t true and grant- 
ing it may not have been written with 
any such intentions, I, as a field man, 
feel that those readers of your magazine 
who got the wrong impression should 
have it corrected. I feel your editorial 
is wrong for the following reasons: 


1 


1. No field man who is worth his salt 


spends money wasteiully —there just 
isn’t that much money made in our 
business 

2, Every field man who earns his 


salary spends some of his own money on 
business expense for which he is not re- 
imbursed by his company. 

3. Every field man who does a job 
knows more and is expected to know 
more than most agents he does business 
with. Even an ordinary agent expects 




















to be entertained occasionally. What is 
done? The field man pays the freight. 

4. No field man has the kind of ex- 
pense account most agents think he has 
including the boys with the bigger titles. 
Many field men dodge agents who are 
just too expensive to do business with. 
5. Everyone knows that all things are 
relative and a well informed field man 
who can charge purposeful expenditures 
on his own volition is well received. He 
also gets returns for his company well 
within or under the development figure 
required, 

6. Everyone will admit every busi- 
ness (depending on the management) 
supports a small percentage of surplus 
baggage that costs time, effort and 
money to carry around. To those of you 
whose managers have criticised any de- 


fendable expense, I say, if you are car- 
rying your load, sell them the idea or 
find yourself a new connection as you 
are tied to the wrong management. If 


you are not carrying your load, you will 
coast until you come to the bottom of 
the hill and only you know where that is. 


Edward L. Mulvehill, 
American Reserve, left this week on 
the liner America for London. He will 
spend about six weeks on a European 
business trip which will include Paris 
and Italy 


president of 
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NEWCOMB SECRETARY 


Great American 
Makes 5 Promotions 
in West 


Great American announces the fol- 
lowing changes in the personnel of its 
executive staff in the western depart- 
ment, Chicago: 

William E. 
ecutive assistant, 
secretary. 

Earl R. Sanborn formerly agency su- 
perintendent, has been promoted to ex- 
ecutive assistant. 


Schulze Succeeds Zeiser 





Newcomb, formerly ex- 
has been promoted to 


Bernhard Schulze formerly  under- 
writer in the Illinois field, has been pro 


moted to agency superintendent, suc 
ceeding David Zeiser, who is returning 
to the Ohio field. 


E. R. Sherwood who recently joined 
the organization, was named assistant 
superintendent of the automobile depart- 
ment. 

Edgar J.Varley was made superintend- 
ent of the inland marine department, 
succeeding John H. Byers, who has re- 
turned to the field. 


I’m not like some agents who neglect 
their clients’ best interests. I urge my 
clients to protect themselves fully, and 
it certainly pays. According to all re- 
ports, building costs are much higher 
than they were 10 years ago. 


I call this fact to my clients’ attention 
by giving them the pertinent folder 
“It was plenty of protection—10 years 
ago” and the blotter “What price 
would you put on your home today?” 


Copies available 
on request. 


Shape Up Chinoin z 
N.F.P.A. Program 


Plans are shaping up for the annual 
meeting of National Fire Protection 
Assn. at Chicago, May 26-29. There 
will be an all-day session May 26 of the 
fire marshal’s . sections and the rajj. 
road section. 

The first general session will be tha 


evening with addresses by Presiden 
C. W. Pierce, Chairman George W 
Elliott and General Manager Percy 
3ugbee, with an additional outstanding 


national speaker. 
On the next day there will be general 


sessions and a meeting of the marin 
section. Then morning, afternoon and 
evening sessions will continue until 
May 29 when there will be an earl 


adjournment so that members may get 
away for the May 30 holiday. 

There will be a general forum op 
safety to life from fire at which Rober 
S. Moulton of the headquarters staff will 
tell the lessons of the fire disasters in 
history; hotel fire safety will be dis- 
cussed and action taken on amendments 


to the building exits code, dealing with 
hotels. There will be another forum 
session on fire inspectors’ problems. 


(The committee on aviation and airport 
fire protection will present a standard- 
ized procedure for handling airplane 
crash fires. 

The committee on blower systems wil! 
| give a report dealing with the ventila- 
j}tion of restaurant type ranges which 
| present severe fire hazards owing to the 
j}accumulation of grease in ducts. As 
| usual, there will be numerous other com- 
| mittee reports of outstanding interest. 


| Peck Insurance N Manager 
'of Augsburger & Weller 
Charles R. Peck, special 


Cook, county and northern 
Manufacturers Cas- 


agent in 
Illinois of 


jualty and Manu- 
facturers Fire, has 
|resigned and gone 
i; with the Augsbur- 
ger & Weller 
}agency’ of Rock- 
| ford, Ill., in charge 
}of the insurance 
|} department and as 
}a member of the 





firm. This is a 
| prominent real es- 
ltate and local 
insurance agency. 
Mr. Peck started Charles R. Peck 
}in business with 
3uilders & Manufacturers Casualty at 


Chicago in office work and underwrit- 
{ing and then went with American Auw- 
tomobile there as Cook county special 


agent and later was connected with 
| the George W. Roberts & Son local 
|agency as casualty underwriter before 
| 


| joining National Union’s Cook county 
branch as a special agent. 

He returned to American Automobile 

shortly before entering service and then 
| for about 2% years was a specialist A, 
| first class, in charge of athletic training 
|at Louisville, Wabash College, Bain- 
| bridge, Md., and Great Lakes naval 
| training station. After war service he 
| returned to American Automobile at 
*hicago and for the last seven months 
pow been connected with Manufactur- 
|ers Casualty. 


Opens Salisbury Unit 
Dickson Adjusting Co. of Washing 
D. C., has opened a new office at Salis- 


bury, Md. It is operated under the 
name of Eastern Adjusting Co., at 118 
West Main street, and will serve the 


eastern shore of Maryland. 


Discuss Multiple Rule at Nashville 


Discussions of the elimination of the 
multiple agency’s rule from the by-laws 
of the Nashville Insurance Exchange 
was the principal topic at the April 10 
meeting, although no vote was taken on 
the matter. Paul Turner spoke on avia- 
tion insurance. 
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Additional Protection for Your Clients 
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| Oe you added this important protection to the fire policies 

of all your clients? During March and April, we tell the public about 
Extended Coverage in The Saturday Evening Post, Collier's, Time and 
Newsweek. € Available to America Fore agents is new direct mail mate- 







ae rial, posters and newspaper mats to tie-in with this national advertising. 
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Dispose of Most 
ltems in Home's 
Examination Report 


Management Given 
Unanimous Vote of 
Commendation 


NEW YORK—Home’s present man- 
agement was given a unanimous vote of 
commendation at the annual stockhold- 
ers’ meeting at which more than 62% 
of the outstanding shares were repre- 
sented in person and by proxy. It was 
the largest attended stockholders’ meet- 


.ing, in person and by proxy, that the 


company has had in many years. This 
high representation was regarded as 
particularly significant in view of the 
absence of any requirement as to a spe- 
cified number of shares to constitute a 
quorum. 
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Charles A. Loughin, vice-president 
and general counsel, was elected to the 
board of directors to succeed Wilfred 
Kurth, who retired in February. While 
Mr. Kurth resigned, the company has 
a contract with him which gives it the 
right to telephone him for information 
he has accumulated over his 46 years 
of service. Under this contract he re- 
ceives $15,000 a year. 


Letter to Dineen Read 


President Harold V. Smith, who pre- 
sided, read a letter to Superintendent 
Dineen of New York outlining a pro- 
gram which has been approved by the 
directors and which is now being put 
into effect. This letter, signed by a 
special committee appointed by the 
president, consisting of directors who 
are not officers of the company, to ad- 
vise and assist Mr. Smith on matters 
relating to the recent examination re- 
port made by the New York depart- 
ment and National Assn. of Insurance 
Commissioners, stated that the commit- 
tee’s first task has been to see that the 
department received a full actual state- 
ment regarding all the items mentioned 
in the report on examinations. It ex- 
pressed the hope that where the an- 
swers indicated that differences of 
opinion still exist it would be recog- 


nized that these are as to matters of 
managerial discretion where room for 
honest differences between officers of 
the company and the insurance depart- 
ment can exist. 

The letter goes on to state that in 
addition to seeing that responsive an- 
swers are made to specific items in the 
report the committee has recommended 
to the board and the board has approved 
the following course of action: (a) Em- 
ployment of Haskins & Sells to make a 
survey of the systems of accounting and 
controls in Home, with recommenda- 
tions; (b) amendment of the by-laws 
placing the controller in charge of all 
accounting and making him directly re- 
sponsible to the board; (c) realignment 
of the standing committee so as to pro- 
vide for an executive committee meet- 
ing more frequently than the board; a 
finance committee having charge of the 
portfolio; a committee on audit and ex- 
amination; and a committee on em- 
ployes’ relationships and related sub- 
jects; (1) inauguration of a study of 
all phases of personnel, including sal- 
aries, compensation, expenses, pension 
plans and related subjects. 

No Financial Loss 

Emphasizing the splendid financial 
condition of Home as shown by the an- 
nual report for 1946, the letter goes on 
to say that, “We are convinced from our 
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1946 ANNUAL STATEMENT 


The caption on our annual statement folder for 1946 is “How 
YOU CAN HAVE SAFETY AND SECURITY THROUGH THE SERVICES OF YOUR LOCAL INSURANCE 
AGENT.” It is one of a series of annual statement folders in which, for several years, 
we have presented the many benefits which the public enjoys through the services 
of the agent. Since the agent is the direct representative of the insurance industry, we 
believe it is proper that his company’s statement should be presented in his name. 
If you would like to have copies of our 1946 statement, please let us know. Address 
Production Dept., LeRoy, Ohio. 
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study that the Home suffered no finan. 
cial loss from the items mentioned jp 
the report on examination. Neverthe. 
less we are cognizant of the fact tha 
the system of accounting and op. 
trols in use at the present time has 
grown up with the years and, while per. 
haps adequate, we should make sur 
that it is in keeping with the most mo. 
ern and up-to-date practices. We look 
to the survey to be made by Haskins § 
Sells to help us accomplish this.” The 
letter also mentions that during recent 
years, with greater and greater empha- 
sis on accounting, many large many. 
facturing corporations have enlarged 
the duties and responsibilities of cop. 
troller, placing him in sole charge of all 
accounting and making him directly ac. 
countable to the board and that this js 


believed to be the proper course ro 


Home to follow and it is planned to 
effect this change. 


Examination Report Discussed 


Discussing the examination report, 
Mr. Smith said that Home filed with the 
New York department Jan. 24 the an- 
swers to 30 of the 35 comments, criti- 
cisms and recommendations. The de. 
partment studied these and on April 2 
representatives of the company met 
with those of the department and all of 
the 30 items were disposed of to the 
satisfaction of both the company and 
the department. Mr. Smith said that a 
report of the special committee on four 
other items mentioned in the report was 
filed with the department April 1. These 
were the welfare fund, which was set 
up to be expended at the president’s dis- 
cretion for the welfare of the company, 
without detailed accounting on his part 
(the fund is no longer in operation); 
the museum of fire fighting equipment 
maintained at the home office; payment 
of the apartment rent of Mr. Kurth 
while he was chairman of the finahce 
committee, which was charged to rent 
rather than in salary; and the blanket 
expense allowance to former Vice-presi- 
dent George E. Allen. Mr. Smith said 
that “discussions have been had and will 
continue with the insurance department 
looking to a satisfactory disposition of 
these items.” 


President’s Allowance 


“The only remaining item concerns 
the expense allowance of the president,” 
he said. “The facts on this item, so far 
as it relates to my personal affairs, have 
been intensively studied by certified 
public accountants and attorneys em- 
ployed by me and have been presented 
to the tax authorities and are under re- 
view by them. So far as the item re- 
lates to the company, I can assure you, 
and the study made indicates, that the 
allowance and more besides was spent 
in the interest of the Home. The pre- 
liminary study by the special commit- 
tee also supports this conclusion. 
Charles A. Loughin, Home’s general 
counsel, will continue his work with 
the special committee of directors, which 
committee will make a complete report 
thereon to the directors and to the in- 
surance department.” 


| Merger Proposal “$64 Question” 


| Asked by a stockholder whether the 
company was thinking about merging 
subsidiary fire companies, Mr. Smith 
said the question was of the “$64 va- 
riety” and added that the question 1s 
being studied. However, because of the 
independence enjoyed by some of the 
affiliated companies it would not be an 
easy matter to work out’ a consolida- 
tion, he said. Roger Babson of Boston, 
noted economist, who with his family 
owns several thousand shares of the 
Home stock, became annoyed at a sug- 
gestion that all details of an audit be 
addressed directly to stockholders. He 
argued that usually the only ones to 
benefit by laying all cards on the table 
are competitors. J. A. Fuller, a small 
but vocal stockholder, disagreed and 
Mr. Babson said with emphasis, “Mr. 
Fuller, that is a fact!” Asked by Mr. 
Fuller what he thought of the Home’s 
stock, Mr. Babson said without hesita- 
tion that he recommended it as an in- 
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Even though the bulk of the building opportu- 
nity is still a dream, the American Group Agents 


are ready now to sell this vast, coming market... 


with new Builders’ Risk Binders plus 
another famous AMERICAN selling piece 





Newark, New Jersey 


Bankers Indemnity Insurance Company 
. _ Jersey Fire Underwriters 


American Insurance Company ° 
Columbia Fire Insurance Company . Dixie Fire Insurance Company 
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Sawyer Says All-Industry 
Men Resort to Hanky-Panky 


PROVIDENCE — The charge that is claimed that the all-industry bills ar 
supporters of the all-industry bill are sufficiently flexible to meet competition, 
resorting to hanky-panky was leveled at many agents believe that under them th 
them by Elmer W. Sawyer, insurance only way to meet competition will be 
lawyer of New York City, in a talk be- by participating insurance, he said 
fore the convention of Rhode Island Furthermore, agents know that NO ap- 
Assn. of Insurance Agents here. He _ proved rate will provide both adequate 
defined hanky-panky as the chatter used dividends and adequate commissions; 
by a conjurer to distract attention from and they fear that the inevitable result 
what he is really doing. will be participating insurance, then dj. 
10,000 LIVES id He warned agents that they should rect writing participating insurance, ang 
be prepared to meet distortion of condi- finally the complete scuttling of the 
LOST ANNUALLY tions in states that have not yet acted agency system. The recent move to 
on rating legislation, including the im- amend charters to include power t 
BY FIRE portant premium-producing states of write participating insurance is an ey- 
Massachusetts, Pennsylvania, Ohio, Mis- dence that carriers expect this result, 
e souri, California and Illinois. “There is There is no provision for regulating div: 
little doubt that’ the all-industry bills dends of participating carriers in the all- 





D ae es. and that bills sponsored by — bills. . wa 
, . : ocal interests will be enacted in all of vidence in those states that do not 
Oter take chances. Use ae poocsutee possible to those states except Illinois, where the have rate regulation does not bear out 
prevent fires. The annual toll is Staggering. situation is still obscure, with a bitter the contention that without the all 
, . — struggle ahead.” industry bill there will be excessive 
The next time . . . you or your family may be the victim of Half-Way Mark rates and “flash” filings, he said. This 
—— is unadulterated hanky-panky. He de- 


a disastrous fire that could have been prev : i 
Prevented. Mr. Sawyer’s theme was that rating nied the statement that without the bills 


Here are the principal causes of fires: legislation is now at the half-way mark, the states will lose millions of dollars 
and it is time to examine some of the in taxes. Support of the bills with the 
reasons offered for the support of the statement that in the past few weeks 
VEC 2 Faul all-industry bills. In spite of advertising some 20 states already have enacted 
i, Faulty heating i Sects ? - A a> whe f : 
and cookin to the contrary, not all! New York bro- them “is a particularly vicious form of 

4 : 
equipment — kers back these bills, notably Insurance hanky-panky,” he declared. He_ noted 
stoves, fur- Brokers Assn. of New York whose 225 in the Minnesota casualty law the im- 
naces, chim- members handle upward of $300 million portant provision that “no rate shall be 
neys, flues and of business annually. Not all agents held inadequate if the information fur- 
Pipes. support those bills. Not all insurers nished by the insurer in support of the 
desire the bills. Yet the contrary of filing shows that the business being writ- 
these statements has been publicized by ten at the rate proposed in the filing i is 
supporters of those bills, Mr. Sawyer being written by the insurer at a proft. 





Careless use of 
matches and 
careless smok- 
ing habits. 


declared. Provisions comparable to this are in sev- 
Misuse of gaso- Defective wir- It is contended that the all-industry eral bills on their way to enactment. 
line and all ing and electri- committee represented the entire insur- The Indiana law regulates only max- 
inflammable appliances. ance business, but, Mr. Sawyer charged, imum rates. In Wyoming no ling of 


fluids. it was overwhelmingly dominated by supporting data i is required and the con- 


groups committed to the price-fixing missioner has no power of approval or 
theory and public interest was not ade- disapproval. Montana certainly has not 
quately ante on it. Aan it an all- emametey 5 bill. 


PREVENT A FIRE—HELP SAVE A LIFE—SAVE A HOME Yc, Biase seer Mea ice AID ins sehen ests. Set 














N.A.LA. actuary, has undertaken an 

MILLERS NATIONAL INSURANCE CO. Shanghol Fi a. Moss wos fa" ae mat ae 
be « ss - 

ILLINOIS FIRE INSURANCE CO. atio Is Good; tion "ill leo consider the independeull 
made studies to reduce detail work 


HOME OFFICE: 137 W. JACKSON BLVD., CHICAGO Raise Cover Weekly which many agencies have made. 
We will gladly furnish Reproductions on request. Although fire coverage must be re- == — 
vised upward almost every week to 
keep pace with inflated currency, busi- $10 rK' 
ness is reported to be very good at 
| Shanghai. The loss ratio is particularly 
|favorable since goods are practically Ry H. W 
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| irreplaceable, and business men_ take Co., 135 S. La Salle St., Chicago 
|every possible precaution against loss. April 7, 1947 
| After a loss is settled it takes such a Par. Div. Bid Asked 
| long time to purchase replacements, if Aetna Casualty ..... A 79 He 
| they can be obtained at all, that the price yoo a Cee rne tes . ane 42 43% 
| has risen far beyond what it was at the American Alliance ... 1.00% 19% 21 
| time of the loss. American Auto ...... 80 32% 34 
| Because it is impossible to estimate in- {menican eee + ‘aoe . = 
| creases in values constantly being American Surety .... 2.50 53 55 
brought about by continuing ‘inflation, Baltimore American.. .30° 5% 6% 
} ] licie ! Eee er ee 2.20 6544 66% 
increases to value of policies are han Samana wine 00 33 > 4 ley 
dled by weekly endorsements. Continental Casualty. 2.00* (51% 524 
Fire Association - 2.50 52 54 
° Firemen’s (N. J.).... .50 13% 14% 
Johnson Outlines N.A.LA. Franklin Fire 22.2.0. 100 2021 
" Glens Falis .......... 1.85* 46 48 
all Pr mium Globe & Republic ....  .50 8% 9% 
Study of Sm e Great Amer. Fire.... 1.20* 27% 28% 
. sen Hanover Fire ....... 1.20 25%, 26% 
Business for Louisianans Hartford Fire ......-. 250% 100 102 
a ; H mn ee -20 26 27 
O. Shaw Johnson, Clarksdale, Miss., owned x P sa Ren sae 30 92 
N.A.LA, executive committeeman, told Maryland Casualty... ... 11% 12% 
the Louisiana Assn. of Insuranee Agents Mass. Bonding ...... 4.00 17 $1 


National Casualty 


"Mot enough’ - we so it all too often these days. That's why |2,,'"¢,27R3; Convention in Alexandria National Fire... z00 49, 








that the National association is under- National Lib. ........ 30° 5% 6% 
taking a thorough study of small pre- National Un. Fire.... 5.00* 155 158 
we continue to urge adequate insurance to protect the property owner. | tniuns business “He cai that the cob. ital te a” oe 
* ° oe ae fo . NCW ampsnire ..... e 7 bs 
ject 1s of increasing importance to every North River oy ane ae son 1.90* 23 24 
THE CHARTER OAK FIRE INSURANCE COMPANY ctlsting We sntet be conte belore cor. Eemein tees. foe 33 
existing ills must be made before cor- Fhoenix, Conn. ...... 3 eS. 6 
Country-Wide Insurance Analysis recting measures can be taken. Prov. Washes cnc... 140* 35 a7" 
and Claim Service Mr. Johnson said that the executive Pasi 7. &@ M......+ 2.00 71 73 4 
“ committee has recommended that the Securit regs ar-* Sake aie. 400 
Hartford, Connecticut casualty — a and allied a om Baan hate 16. e 
mittee explore the matter and submit Travelers ............ 18.00 555 565 
ONE OF THE TRAVELERS COMPANIES recommendations for concerted study 5 S. F. & G......... 2.00% 44% 45% 
by technical committees at the annual U. 8. Fire right ie Ne i 00 50 ot 
convention. He said that Stuart Brown, *Includes extras. 
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Firemen's Insurance Company of Newark, N. J. Milwaukee Mechanics’ Insurance Company 


Orgonized 1855 Orgonized 1652 
‘MARNE: hese “SURETY The Girard Fire & Marine Insurance Company Royal Plate Glass & General Ins. Co. of Canada 
Orgonized 1653 Orgonised 1906 
National-Ben Franklin Fire Insurance Company The Metropolitan Casualty Insurance Co. of N.Y. 
Orgonized 1866 Orgonized 1874 
The Concordia Fire Insurance Co. of Milwaukee Commercial Casualty Insurance Company 
Orgeonized 1870 Orgonized 1909 
ins uRA NCE Pittsburgh Underwriters - Keystone Underwriters 
HOME OFFICE - 10 PARK PLACE - NEWARK !, NEW JERSEY 
Western Department Foreign Department Canadian Departments Southwestern Dept. Pacific Department 
120 So. Lesolle St. in Joba | St. 535 Homer St., Vancouver, B. C. 912 Commerce St. 220 Bush St. 
Chicago 3, Illinois New York 7, New York 465 Bay St., Toronto, Ontario Dallas 2, Texas San Francisco 6, Calif. 
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dent and secretary in charge of the 


Ivan Fscott § Pacific Coast department. 
T. Morgan Williams, formerly assist- 
ant vice-president, is now  vice-presi- 
Named Executive dent and secretary in charge of the New 
V.-P. of Home 
« * 


York metropolitan department. 
John S. Love, vice-president-secretary 
of Home Indemnity, is elected to the 
Peterson Comptroller— 
Payne Western Head— 
Stroub Coast Chief— 


same position in the parent company. 
NEW YORK—Home announces nu- 


Arthur Herman becomes assistant 
vice-president-secretary in charge of 
merous important changes in its execu- 
tive 


automobile department and Felix Har- 
grett, with the same title, is placed in 
charge of the improved risk and service 
department. . 

The numerous other promotions will 
be reported next week. 


H. H. Reed Reelected 


H. H. Reed, New York manager of 
North America, has been reelected presi- 
setup. dent of Assn. of Marine Underwriters. 
Ivan Escott, formerly vice-president J. T. Byrne, Universal, is vice-presi- 
2 dent, and F. B. McBride, Home, secre- 
tary. E. G. Driver is executive secre- 
tary. 





and secretary, becomes executive vice- 
president and secretary. 

Miss Edith Helland, who died of in- 
juries in the “Zephyr train crash at 
Downers Grove, IIl., April 3, was claims 
supervisor of Employers Mutual Fire at 
Minneapolis. She was on her way to 
Florida for a vacation. Both her feet 
had to be amputated and she died. 


Leonard Peterson is advanced to vice- 
president and comptroller. He is suc- 
ceeded as vice-president and secretary 
in charge of the western department by 


Herbert A. Payne. 
George E. Stroub, heretofore assist- 
ant vice-president, is named vice-presi- 
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EARLY AMERICAN 
INSURANCE AD 


In a newspaper ad in 1721, John 
Copson of Philadelphia suggested 
to American business men that they 
no longer send American money 
across the ocean to London under- 
writers for services which could be 
obtained over here. He was open- 
ing “an office of Publick Insur- 
ance on Vessels and Merchan- 
dizes” at his home in the High 
Street (now Market) where care 
would be taken that all underwriters 
would be “Persons of undoubted 
Worth and Reputation, ' and of 
considerable Interest in the 
City and Province.” 


>» 
OD , 
My a 


“Hiding your light under a 
bushel” has never been a theory 
of the National Union and 
Birmingham Companies, who 
believe that honest advertising is 
equally important for attractive 
wares and attractive services. 


NATIONAL UNION, 
AND BIRMINGHAM 


FIRE INSURANCE COMPANIES 


Soa 





" PITTSBURGH PENNSYLVANIA 











Hold Hearing on 
Bills for N. J. 
Cash Sickness Plan 


TRENTON—More than 300 appeared 
at the hearing on New Jersey legislative 
proposals to establish a cash sickness 
benefit program. Chief discussion cen- 
tered around the Brescher commission 
bill, which would set up a program of 
the California type with certain differ- 
ences, and the Loutrel bill, backed by 
the state chamber of commerce and sub- 
stantially the same bill as was intro- 
duced last year with the exception that 
in the absence of a state fund an as- 
signed risk plan is set up to provide in- 
surance where not available under pri- 
vate insurance plans. 

The Brescher bill which came out of 
the study of the commission appointed 
last year to look into the cash sickness 
program idea, has one feature which 
Gov. Driscoll has indicated will be re- 
moved. That is the proposal that if the 
coverage is provided through a pri- 
vate plan the employe still would have 
to pay .5% tax. This is regarded 
as a penalty on provision of benefits 
through private insurance. There are 
some other things in the bill that even 
those who favor it over the Loutrel bill 
would like to see eliminated. 

An impressive amount of confusion 
characterized the attitude of various 
groups interested in the legislation, up to 
the time of the hearing Wednesday. 
Some of the groups would rather not 
have any such program, though it was 
apparent that some form of legislation 
had a good chance of going through. 

The attitude of about half of the life 
companies writing group was favorable 
toward going along with employers, who, 


| through the chamber of commerce, went 


to the hearing in support of the Loutrel 
bill. Casualty companies appeared in- 
clined to follow the lead of employers 
also. Representatives of these compa- 
nies were interested, however, in seeing 
that the New Jersey program doesn’t 
make some of the mistakes that have 
characterized some of the other pro- 
grams, 


Cecil F. Shallcross 
Dies at Age of 74 


NEW YORK—Cecil F. Shallcross, 
74, until recently chairman of the North 








CECIL F. SHALLCROSS 


British group in the United States, died 
at his home here early Wednesday 
morning. 

Mr. Shallcross was a native of Eng- 
land and entered insurance work in 1891 
with Commercial- Union at Liverpool. 


Mansfield, 0., Is 
Grand Fire 
Prevention Winner 


WASHINGTON—Mansfield, O., js 
announced as grand winner in the 194 
national fire prevention contest. 

The award was made by a board oj 
judges of national fire waste council, 
an organization created by the U. § 
Chamber of Commerce. 

More than 700 cities were enrolled in 
this campaign. Most of the effort is 
carried on by local chambers of com- 
merce, assisted by other civic organiza- 
tions and local municipal governments, 

The fire waste council estimates that 
the work done by the local fire preven- 
tion committees, under the direction of 
local chambers, saved more than $20 
million fire loss in 1946. 
each of the classes for 


Winners in 

1946 are: 

—Class I, Chicago, population over 
500,000. 


Class II, Cincinnati, population from 

250,000 to 500,000. 

Class III, Tulsa, 

100,000 to 250,000. 

Class IV, Newton, Mass., population 

from 50,000 to 100,000. 

Class V, Mansfield, population from 

20,000 to 50,000. 

Class VI, Beatrice, Neb., population 

under 20,000. 

Awards will be presented to the win- 
ners and to the honor cities at the 
Chamber’s annual meeting at Washing- 
ton April 28. 

Chicago is the winner in its class for 
the second consecutive year. 


United Makes Big Gain 


United of Chicago in its new state- 
ment shows assets $7,450,251, capital 
$1 million, contingency fund $200,000 
and net surplus $1,983,244. Total in- 
come was $10,547,513 which was an in- 
crease of $2,600,006. Fresident O. T. 
Hogan predicts that the premium in- 
come for 1947 will exceed $12 million. 


population from 








James C. Ellsworth of the Los An- 
geles office of F.B.I. spoke before the 
Southern California Fire Underwriters 
Assn. 








He went with Royal in 1893, served with 
that company at Liverpool and Calcutta 
and came to this country in 1900 as man- 
ager of its New York department, be- 
coming U. S. attorney of Royal in 1908. 
He became U. S. manager of the North 
British group in 1919. 

He had served as president of the 
New York Fire Exchange, New York 
Board and Eastern Underwriters Assn. 
and in other important company organi- 
zation posts. 


BRANCH 
MANAGER 


Here is a young man of 32 with an 





excellent background of experience 
in all lines of casualty. Outstand- 
ing personal qualities and execu- 
tive ability. Well seasoned 
underwriting and production. Pre- 


in 


fer Midwest location. 


FERGASON PERSONNEL | | 


Insurance Personnel Exclusively 
166 W. Jackson Blvd. Chicago 4, Il. 
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RAYMOND 
LUEKIN 


W uv are the jades of Mogaung best?” Amaturus was asked. “Is not 
all jade good and of fine appearance?” 







Amaturus called on those who asked to note the noise of the wind. “We 
see it not,” said Amaturus, “yet who cannot tell the music of the West 
Wind from the brooding wind of the East? And what of the gentle lullaby 
of the South and the cold blast of the night North Wind? 

















“Truly we judge by what we hear; so it is with jade. Mogaung jade 
has over a long period earned the highest reputation for quality. 


“When there is apparently no outward difference 
between things, then you will have to judge 
by what you hear. What is their reputation?” 


National Fire Group Agents have built good reputations over many years. 


—D. S. Butler 
NATIONAL FIRE INSURANCE COMPANY OF HARTFORD FRANKLIN NATIONAL INSURANCE COMPANY OF NEW YORK 
MECHANICS and TRADERS INSURANCE COMPANY TRANSCONTINENTAL INSURANCE COMPANY 


UNITED NATIONAL INDEMNITY COMPANY 
EXECUTIVE AND ADMINISTRATIVE OFFICE, HARTFORD 15, CONN. 


WESTERN DEPARTMENT PACIFIC DEPARTMENT 
175 W. JACKSON BLVD., CHICAGO 4, ILL. 234 BUSH STREET, SAN FRANCISCO 20, CAL. 


MEMBER THE ASSOCIATED AVIATION UNDERWRITERS 
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RIOR to the turn of the last 


BY J. F. FOLLMANN, JR. 
P century the field of accident 
and health insurance was 


marked with conditions little short 
of chaotic. Insurers in this still 
young branch of the business failed 
with alarming periodicity. - Their 
failures were due chiefly to lack of 
underwriting knowledge, to the 
absence of comprehensive and sci- 
entifically gathered experience, 
and to ruthless competition among 
themselves. Policies, leaving much 
to be desired on the part of the 
insuring public, principally be- 
cause the coverage in general was 
limited and not fitted to the needs 
of the insured, varied infinitely in 
coverage and language; and it was 
this vast multiplicity of policy 
forms in itself which prohibited 
the gathering of experience on a 
broad scientific basis. Rates, as a 
result, were based upon little more 
than judgment alone, which judg- 
ment too often was dictated by 
competition, and hence in many 
instances were inadequate to the 
point of threatening or creating 
the insolvency of the insurer. 

In an attempt to correct these 
conditions by an interchange of 
information and statistics, the In- 
ternational Association of Acci- 
dent Underwriters was formed in 
1891 and by 1904 had devised the 
first standard occupational classi- 
fications manual in America, thus 
aiding considerably in the stabili- 











Property Facts 
Are Basic 


The starting point 
for sound solution of 
problems of Insurance, 
Income Taxation, 
Accounting and Fi- 
mance is am accurate 


knowledge and record 


of Property Facts. 


The AMERICAN | 


APPRAISAL 
Company 


VALUATIONS * PROPERTY RECORDS 
DEPRECIATION STUDIES 
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Formation of A. & H. Bureau— 
Its Purposes and Modern Function 


zation of the accident business_in 
the years to follow. 


The association amalgamated 
with the Board of Casualty 
& Surety Underwriters in 
1911 to form the International 


Association of Casualty & Surety 
Underwriters. But it soon there- 
after became apparent that the 
accident and health interests were 
not prospering under the new asso- 
ciation, which included _ all 
branches of the casualty and sure- 
ty business. In 1914, therefore, 
feeling that the personal accident 
and health business of the member 





Joseph F. Follmann, Jr., is a graduate of 
the University of Pennsylvania, where, at 
the Wharton School, he specialized in in- 
surance research. For several years after 
college he was supervising policy analyzer 
of the Pennsylvania insurance department. 
In July, 1945, he went with the Bureau of 
Personal Accident & Health Underwriters 
as its manager. He is the author of several 
articles on accident and health insurance. 





companies could be better served 
by the organization of a separate 
bureau, William BroSmith of 
Travelers as chairman, acting at 
the request of the executive com- 
mittee of the International Asso- 
ciation, issued a call for a meeting 
to take place December 8, 1914, to 
consider the formation of a sepa- 
rate accident and health bureau. 
The meeting was duly held and, 
with 16 companies represented, 
culminated in the formation of the 
Bureau of Personal Accident & 
Health Underwriters. F. Leroy 
Templeman, who represented 
Maryland Casualty at that meet- 
ing, still represents his company 
on the governing committee of the 
Bureau. 

The purpose of the new Bureau, 
as stated in the call for the meet- 
ing, was “to serve as a clearing 
house for the practical considera- 
tion of vital questions in the busi- 
ness.” The object of the Bureau, 
stated more formally in its consti- 
tution, was at that time and still 
“to promote good will, har- 
mony, confidence and cooperation 
between the members, to devise 
and give effect to measures for the 
protection of their common inter- 
ests, to observe the amenities that 
should exist between companies 
and to afford to members, to legis- 
lators and to legitimate inquirers 
any and all information which may 
assist in forming a sound public 
opinion upon accident and health 
underwriting.” Any company or 
association in the United States or 
Canada or of any other country 
authorized by the supervising in- 
surance official of any state or 
province to transact the business 
of accident and health insurance in 


1S, 


his jurisdiction is eligible for mem- 
bership in the Bureau. 


INCE its formation the Bureau 
has been a constructive force 
in the development of the per- 
sonal accident and health insurance 
business in America ; a development 
marked not only by growth and 
increased public confidence but by 
movement from a haphazard busi- 
ness giving limited coverages, as it 
was less than 100 years ago, to a 
business granting broad, compre- 
hensive coverages scientifically 
based and ethically executed. The 
sureau has constantly striven to 
bring about improvement in acci- 
dent and health coverages so they 
might more adequately fill the 
needs of the insuring public. Its 
efforts have served to clarify policy 
language and to bring about uni- 
formity in that language so that 
it might be more commonly under- 
stood by the public, the courts, and 
the companies alike. The Bureau 
has succeeded in bringing about a 
reduction in the vast number of 
policy forms used in writing acci- 
dent and health insurance and has 
brought about marked decreases 
in the number of limitations and 
exceptions contained in those poli- 
cies, thus making the available 
coverages more understandable to 
the insuring public. All this in turn 
has made possible the accumula- 
tion of experience on a wide basis 
from which scientific deductions 
might be drawn and clearly could 
not have been brought about ex- 
cept through the medium of coop- 
erative study and research made 
possible by the existence of the 
Bureau. 

In 1911 the so-called standard 
provisions laws were passed in 
three states. The purpose of these 
laws was to bring about simple, 
clear, and fair policies in the acci- 
dent and health field and to de- 
velop certain uniform operating 
provisions. As a result, and despite 
much false comment to the con- 
trary, today accident and health 
policies are more clearly printed 
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than ever before. The Bure 
strongly favored the passage 
those laws in the 23 states in whig, 
they were adopted. It is hoped tha 
soon such laws will be passed jy 
all other states. 

In 1929 the “Manual of Occupa. 
tional Classifications,” dating back 
to the turn of the century, wa 
completely revised to reflect the 
current accident hazard in ove 
3,000 occupations. Simultaneously 
the Bureau published the first ex. 
perience on American disability 
risks suitable for insurance pur. 
poses, this experience being tha 
of its member companies for the 
years 1921 to 1926. The result of 
this work was, for the first time 
to dispel the ignorance of insur. 
ance cost in the health insurance 
field. It was the Bureau’s pooled 
statistics which, in the depression 
years following 1929, and in con 
junction with the National Asso. 
ciation of Insurance Commission- 
ers, served to save the accident and 
health business from serious if not 
fatal consequences. Those same de- 
pression years did, however, see 
many fatalities in the non-cancel- 
lable accident and health field de- 
spite the Bureau’s warning as far 
back as 1921 that non-cancellable 
coverages were too great in rela- 
tion to the premiums charged and 
that premiums should be gradu- 
ated with the age of issue. By 
1940 the Bureau had completed its 
ten-year collection of accident ex- 
perience and had concluded studies 
of the health hazard by occupation, 
age, sex, and geographic locale. 
The result of all these cooperative 
efforts has made possible modern 
policy forms on a scientific pre- 
mium basis, thus stabilizing the 
business and serving the insuring 
public better than ever before. 

Meanwhile the Bureau had de- 


veloped the unallocated medical 
reimbursement coverage in_ its 


policies, paying all expenses up to 
a specified sum and being one of 
the most liberal benefits ever in- 
cluded in policies of accident in- 
surance. This benefit served to pro- 
tect the weekly indemnity benefits 
under the policy so that it might 
accomplish its original purpose, 
that of supplanting the insured’s 
income. Then, with growing public 

(CONTINUED ON PAGE 32) 
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NEWS OF FIELD MEN 





Douglass in Mich. 
for Agricultural 


Agricultural has appointed Raymond 
W. Douglass as state agent in Michigan. 
He is a graduate of the special fire in- 
surance course of Northwestern Uni- 
versity in 1929. He was employed as 
an examiner at Chicago for Providence 
Washington until 1937 when he joined 
National Inspection Co, to travel north- 
em Illinois and northern Ohio. 


special agent for American, except for 
with the rank of major. 


Capitol avenue, Lansing, and will work 
dosely with State Agent Elmer E. Sade- 
man, whose office will be continued in 
the Book building, Detroit. 





May Succeeds Leake as 
New Orleans Fire Manager 


William S. Leake, Travelers fire and 
marine manager at New Orleans, will 
retire May 1. 

He will be succeeded by Harvey C. 
May who will remain casualty manager. 
Henry Seawell, superintendent of engi- 
neering, has been promoted to assistant 
fire and marine manager. 


1925 as manager at New Orleans. He 
had been with the London & Lanca- 
shire and Royal. 

Mr. May joined Travelers as a cas- 
ualty field assistant in 1920, serving in 
Atlanta, Charlotte and Dallas. He was 
named assistant manager at Dallas in 
1927 and manager at New Orleans in 
1931. 


as a fire inspector at Charlotte. He was 
made a fire survey engineer there and in 
Atlanta. After two years in the service, 
he was made superintendent of engineer- 
ing at Atlanta. 


Busch Now State Agent 
in Utah, Idaho, Nevada 


SALT LAKE CITY — A. R. Busch, 
special agent of Home, has been named 
state agent for that company, succeed- 
ing George P. Mang, who died in 
March. 





headquarters here. 3 
N. Y., Mr. Busch started with Home in 


examiner in Pacific states. In 1938 he 


agent. 


termountain Fire Underwriters Assn., 
and is guardian of the Utah-Idaho Blue 
Goose. 


Kentucky Field Men Honor 
Four Retired Veterans 


More than 70 field men and guests 
attended a testimonial dinner at Louis- 
ville in honor of four recently retired 
Kentucky field men: W. H. Strossman, 
Hartford; Franklin I. MacPherson, 
New Hampshire; Bennett Bean, Com- 
mercial Union, and Everett M. Ramsey, 
America Fore. 

Martin W. Boedeker, Royal Ex- 
change, was master of ceremonies, while 
Herbert W. Robertson, Hanover, han- 
dled the presentations. Mr. Ramsey, 
who has been in the veterans’ hospital at 
Lexington, Ky., for some time, was un- 
able to be present, but was reported to 
be showing considerable improvement, 
with indications that he will be able to 
teturn home shortly. 

Through subscriptions made by the 
field men each of the honor guests was 
Presented a radio, an engraved plate to 
be attached to it and a life membership 
in the Kentucky Blue Goose. Mr, Rob- 





four years in the army, from which, | 
aiter overseas service, he was discharged | 


, From | 
1941 until now he has been Michigan | 


Mr. Douglass will have offices with 
State Agent Stuart Morgan at 226 South | 


Mr. Leake joined Travelers Fire in | 


Mr. Seawell joined Travelers in 1931 | 


His territory embraces Utah, | 
Idaho and Nevada, and he will have | 
Born in the Bronx, | 
1917 as file clerk and later was senior | 


was transferred to Salt Lake as special | 


He is immediate past president In- | 





ertson eulogized the retiring members. 
Responses were made by Messrs. Bean, 
Strossman and MacPherson. E. S. 
Whitcombe, assistant western manager 
of Hartford, was introduced and spoke 
briefly. 

The dinner was arranged jointly by 
the Kentucky Blue Goose and Kentucky 
Fire Underwriters Assn. 


Marow to Wis. Field 


Fireman’s Fund has appointed T. A. 





Marow as special agent-engineer in 
Wisconsin with headquarters at Mil- 
waukee. He was a fire protection engi- 


neering student at Illinois Institute of 
Technology and had seven years ex- 
perience with Illinois Inspection Bu- 
reau before joining Fireman’s Fund as 
a staff engineer at Chicago. 


R. O. King in Me.-N. H. 


Glens Falls has appointed Roger O. 
King as special agent in Maine and New 
Hampshire. He is taking over the du- 
ties of Special Agent Max V. Cote, who 
has been recalled to the home office in 
the loss department. 


Mr. King was a fire underwriter and 
engineer prior to the war. He served in 
uniform five years and emerged as a 
major. His headquarters are at 565 
Congress street, Portland. 


Will Form Agency in Illinois 

Donald B. Davidson, state agent in 
central and southern Illinois for Fire- 
men’s, will enter the local agency busi- 
ness in Springfield May 1. 

Mr. Davidson started in the insurance 
business in 1923 as an inspector for the 
Chicago Board. He is a fire protection 
engineering graduate of Armour Tech 


and has been with Fred S. James & Co. 








for UNUSUAL RISKS 


Ninety-nine risks out of a hundred are not unusual but when that one hundredth arrives, the 
one which needs special handling by specialists, agents for the Glens Falls Group of Insurance 


Companies have nothing to worry about. No matter if it is a question of protection for a huge 


airline, a chain of stores, an American-owned factory in France or an export account, our 


agents turn to us, confident that we can help, for we have made available to our representa- 


tives the services of the following organizations: 


For agents of the Glens Falls insurance Com- 
pany and Commerce Insurance Company 


AMERICAN FOREIGN INSURANCE ASSOCIATION 


ASSOCIATED AVIATION UNDERWRITERS 


COTTON FIRE & MARINE UNDERWRITERS 


For agents of the 


STOCK COMPANY ASSOCIATION 
UNDERWRITERS GRAIN ASSOCIATION 


UNDERWRITERS SERVICE ASSOCIATION 


Glens Falls Indemnity Company 


FACTORY INSURANCE ASSOCIATION 


GENERAL COVER UNDERWRITERS ASSOCIATION 


MARINE OFFICE OF AMERICA 


Ol INSURANCE ASSOCIATION 


INSURANCE COMPANY 
Glens Falls, N.Y. 





AMERICAN FOREIGN INSURANCE ASSOCIATION 


ASSOCIATED AVIATION UNDERWRITERS 


MARINE OFFICE OF AMERICA FOR MARINE CASUALTY 


Insurance Company 


Plu 


INDEMNITY COMPANY 
of Glens Falls. New York. 
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and Marsh & McLennan at Chicago. In 


1936 he became agent in Indiana for 
Concordia and two years later Illinois 
state agent of Milwaukee Mechanics. He 
was Michigan state agent for Firemen’s 
in 1941, until entering the navy as fire 
marshal on Admiral Halsey’s flagship. 


Hull Now Special Agent 


Scottish Union & National and Amer- 
ican Union have appointed James D. 

















SUCCESSFUL 
INSURANCE SALESMAN 
AVAILABLE 


I have been selling Casualty and 
Fire Insurance for 18 years. I have 
been successful in direct sales, 
agency. and Home Office super- 
vision of sales. I am thoroughly 
familiar with all forms of casualty 
and fire insurance. My past expe- 
rience has been in 22 middle west- 
ern and sduthern states. 


I desire a connection with a high 
rated company or large agency 
representing well rated companies. 
I want an opportunity to build my 
income on the basis of production, 
and service. Address L-4l, The 
National Underwriter, 175 W. Jack- 
son. Blvd.. Chicago 4, Ill. 








FOR RENT — MAY Ist 


Several desirable office suites. Loop 
Building. From 300 to 3,000 square 


feet. 
* 


Ralph Applegate & Co. 
208 South La Salle Street 
Suite 966 — State 9200 














WANTED 


Girl thoroughly experienced—stenographer and 
insurance office detail to assist successful 
broker three days a week. Competent girl can 
work into full time on percentage basis. Ad- 
dress: Austin T. Flett. 135 S. La Salle Street. 
Chicago, Illinois. 








WANTED . 
An experienced Surety Underwriter —a junior 
now, to head up the Cook County Bond De- 
partment of a large well known group writing 
Casualty and Fire. Writing a comparatively 
small bond volume in Cook County at present. 
Applicant must have production ability. Go 
prospects. Address L-37, The National Under- 
writer, 175 W. Jackson Blvd., Chicago 4, Ill. 











WANTED 
Fieldman for Wi for A iation fire com- 
pany. Wisconsin experience preferred but not 
obligatory. Unusual opportunity to profit finan- 
cially from your own accomplishments. In- 

uiries will be held in strictest confidence. 











JUNIOR EXECUTIVE 
In early forties: 25 years general agency fire 
underwriting experience, desires change. Ca- 
pable of assuming supervision of agency fire 
department or underwriting supervisor of gen- 
eral agency. Can furnish finest references. 
Address L-39, The National Underwriter, 175 W. 
Jackson Blvd., Chicago 4, Illinois. 











WANTED 

Assistant fire underwriter Chicago branch ol- 
- of well established fire insurance company. 
f Pp 3.1 VW : _ or adv ry to 
underwriter in six months. State age. quali- 
fications and present salary. Address K-98, The 
National Underwriter, 175 W. Jackson Blvd., 
Chicago 4, Illinois. 
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Hull special agent for western Wash- 
ington and western Oregon and new 
offices are being established April 15 at 
803 Joshua Green building, Seattle. Scot- 
tish Union maintained its field office 
at Tacoma for many years until F. W. 
Gaston, veteran field man in the North- 
west, retired recently. 

Mr. Hull is a native of Yakima and 
started with his father’s agency, Hull- 
Miller Co., in 1927, later moving to Se- 
attle to enter the banking business. He 
joined Securities Insurance Agency of 
Seattle in 1936 and in 1944 went with 
the insurance department of Carroll, 
Hillman & Hedlund. Last year he re- 
turned to Yakima and _ rejoined «the 


Hull-Miller Co. 


Ingham Handles Arizona 


Aetna Fire. has appointed John M. 
Ingham agency superintendent for Ari- 
zona. The last 18 months since return- 
ing from military service he has been in 
the Los Angeles office of the Pacific 
Board. 


Daniels to Head Agency Post 


W. C. Daniels, state agent in the 
Rocky Mountain field for America Fore, 
on May 1 will join O’Rourke & Royer, 
Inc., of Denver, in charge of the fire 
business in the Rocky Mountain area. 

Mr. Daniels started as a local agent in 


Michigan, and later was with Aetna and 
Westchester in Illinois. Since 1927 he 
has been in the western department of 
America Fore, becoming special agent in 
1944. He is an instructor of insurance 
at Denver University. 


Field Men Hear Shield 


The need for a continual broadening 
of insurance knowledge was stressed by 
Superintendent Shield at a meeting 
Tuesday of Ohio Fire Underwriters 
Assn. at Columbus. He said this knowl- 
edge increases in proportion the value of 
insurance to those people who look to 
the fire underwriters for guidance in 
their insurance programs. 


E. A. Kaeser to Ohio 

Edwin A. Kaeser has been appointed 
special agent-engineer for Fireman’s 
Fund at Cleveland, assisting State 
Agent Chas. A. Martell, in the northern 
Ohio territory. He is a graduate of 
Illinois Institute of Technology and 
after serving in the navy became a staff 
engineer for Fireman’s Fund at Chi- 
cago. 


Ill. Field Parley June 18-19 


Illinois Fire Underwriters Assn. has 
set the dates for its annual meeting 
at Lake Wawasee, Ind., June 18-19. 





AS SEEN FROM CHICAGO 





ADJUSTER 


Aetna Fire has named James B. 
Waters as general adjuster with head- 
quarters in the Chicago western depart- 
ment. 

Mr. Waters is a former employe of 
Aetna, and prior to his induction into 
naval service was engaged in a loss su- 
pervisory capacity in the west and south. 
After three years’ active service in 
southern Pacific waters, he was honor- 
ably discharged and for the past year 
has been engaged in the adjusting busi- 
ness. 


WATERS GENERAL 


LAURELS FOR FETZER 

Wade Fetzer, Jr., president of W. A. 
Alexander & Co., is being felicitated for 
the speedy manner in which the Chicago 
area Red Cross fund campaign, of which 
he was general chairman, went over the 
top with a substantial oversubscription. 
The Chicago quota was $2,550,000, which 
was reached March 28. The national 
closing date was March 31. Total Chi- 
cago receipts on April 3 were $2,805,125. 

The Chicago chapter covers the larg- 
est area of any of the American Red 
Cross chapters. 

A. A. Korte, surety manager of W. A. 
Alexander, was chairman of the insur- 
ance drive, and that group exceeded its 
quota by $42,500. P 
KUFFEL-EGGERT & CO. MOVES 

The Kuffel-Eggert & Co. agency of 
Chicago, formed recently, which has 
been in temporary location in A-1620 
Insurance Exchange due to the office 
shortage, has moved into permanent lo- 


cation in A-1808. The firm members 
Kuffel. 


are D. N. Eggert and W. H. 
The telephone number is Wabash 
2953-4. 


READY FOR ASHEVILLE 


Members of Western Underwriters 
Assn. and their camp followers will 
leave at 1 p.m. Friday on a _ speciai 
train for Asheville, N. C., to attend the 
annual meeting. An effort was made to 
get an extra Pullman, but that was im- 
possible. Some of the members that 
had reserved space on the train decided 
to drive to Asheville and this evidently 
created enough room to meet the de- 
mand. The train will arrive at Ashe- 
ville at 11 a.m.° Saturday which is an 
hour later than was originally planned. 
The time of arrival was changed a few 
days ago. This will not give the golfers 
as mitth titie~to’play on Saturday as 
Was anticipated. 


—ao-élhe governing committee will hold a 





meeting Saturday afternoon. Sunday 
and Monday will be given to rest, golf 
and other forms of recreation. Uniform 
Printing & Supply Co. will act as host 
at a cocktail party Tuesday evening. 
Some of the westerners following the 
meeting will visit their company head- 
quarters in the east. 

Wallace Rodgers, assistant manager, 
will give a report on public relations and 
will tell what has been done with field 
men’s organizations along this line. L. 
E. Grigsby, assistant western manager 
of Hartford Fire will give the report on 
loss adjustments. 


SAWYER, SHELDON TO ADDRESS 

E. W. Sawyer, counsel National Assn. 
of Insurance Brokers, and Walter M. 
Sheldon, vice-president W. A. Alexander 
& Co., Chicago, and chairman of the 
metropolitan agents committee of the 
National Assn. of Insurance Agents, will 
present their arguments for and against 
the all-industry rating bills at the April 
15 meeting of the Midwest Insurance 
Buyers Assn. 

Nearly 100 industrial and commercial 
insurance managers are expected. E. T. 
Berquist, Pure Oil Co., president, will 
be in charge. 


CHICAGO DAY SELLOUT 


The special committee promoting the 
sale of tickets for Chicago Insurance 
Day, April 11, report an anticipated sell- 


out. 
‘ 


Ww. COOK TO SPEAK 





PAUL 
Paul W. Cook, general agent of Mu- 
tual Benefit Life and president of Chi- 
cago Life Underwriters <Assn.,_ will 
speak April 17 before the Insurance Dis- 
taff Executives Assn. on “Life Insurance 
Today.” 
MEETING 


W.LB. ANNUAL 


Western Insurance Bureau will hold . 


its annual meeting within a few weeks. 
It has been considering an eastern point 
for the occasion. 


William F. Lockwood, Kankakee, IIl., 
vice-president of the S. E. Moisant & 
Co. agency, was honored at a dinner 
there upon his completion of 25 years 
in the business in that city. Preyiously 
he was with a Chicago bank and went 
to Kankakee on vacation only to stay 
and become one of the leading citizens. 
For many years he‘ has written ‘a large 
volume of life and accident business in 
Travelers, and also does a general in- 


surance business. 


_NEW YORK 


STURHAHN MAKES CHANGE 


H. C. Sturhahn, who has been for sey. 
eral years with Fred S. James & Co, oj 
New York, has joined the New Yor 
brokerage firm of DeLanoy & Kipp as 
vice-president and director. He grady. 
ated at Yale in 1927. For some time he 
was connected with Northeastern, his 
father having been president of tha: 
company. 





ACCOUNTANTS HEAR ROWLAND 
Frank L. Rowland, executive secre. 
tary Life Office Management Assn., will 
be luncheon speaker for the Insuranee 
Accountants Assn. at New York April 
10. His talk will deal with non-account. 
ing duties, including planning for jp. 
creased clerical production, training new 
clerical workers, supervisory training, 
motivating the staff, departmental plan. 
ning and selling ideas to management. 


NO WIND DAMAGE 


_Although the wind blew heavily in the 
New York City area over the Easter 
weekend, only a few more losses were 
reported under extended coverage than 
usual to the adjusters. A couple of weeks 
ago a heavy wind blew for two or three 
days, and in some places rose to 50 miles 
an hour, but here again the effect in 
terms of losses was negligible. Adjust- 
ers reported about a 15 to 20% increase 
in the regular number of losses reported 
to them. 

A wind of the velocity of that two 
weeks ago in some other parts of the 
country would produce a great many 
more losses. It doesn’t do so in this part 
of the country, however, because of a 
substantially more solid type of con- 
struction. 


Disagree on Ia. Salary 

_ DES MOINES—The Iowa legislature 
is having trouble trying to fix the sal- 
ary of the insurance commissioner. The 
senate took a bill which would increase 
the pay from $5,000 to $7,500, trimmed it 
to $6,000 and passed it. The house, how- 
ever, in working on department appro- 
priations allotted only $5,600 for the 
commissioner, trimming it down from 
the $6,000 proposed by its appropria- 
tion committee. 





Featuring 


| BANGOR, MAINE | 


CONFLAGRATION 


of April 30, 1911! This great fire is the 
background of the April 20th radio fire 
drama! 


Broadcast Sunday over 200 MBS sta- 
tions, the Yankee Network in New Eng- 
land and the Don Lee Chain on the 
West Coast. 10 stations broadcast at 
other times of the week. See your 
newspaper for time and station! 


ASK YOUR FRIENDS TO TUNE IN 


oF 


YOUR ravio sHow 








Inpartial Valuations &SS 

of Industrial and Com- 
mercial Property. Thirty-five 
years of factual appraisal 
Servite to America’s more com 4 
servative business institutions. 
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McLarry, M jazeq, 
Traynor on Bill 
of General Agents 


Additional speakers are announced 
for the annual meeting of American 
Assn. of Insurance General Agents at 
Hotel Adolphus, Dallas, April 28-30. 
They are: 

Richard H. McLarry, past president 











R. 


H. MecLarry 


Ww. J. Traynor 


of Texas Assn. of Insurance Agents; 


F. Miazza, assistant general man- 
ager, southwestern department, Fire 
Companies Adjustment Bureau, and 


William J. Traynor, advertising man- 
ager of North British & Mercantile. 


Dewey Signs Multiple 
Line Bills in New York 


NEW YORK—Gov. Dewey has 
signed the multiple-line bills sponsored 
by Risk Research Institute which permit 
both fire and casualty companies to 
write full-cover automobile and aviation 
insurance and permit either class of 
company to write all classes of insur- 
ance abroad. 

Multiple-line bills have been passed 
in Colorado, Idaho, Indiana, Iowa, Min- 
nesota, Montana, New Mexico. Théy 
are pending in California, New Hamp- 
shire, New Jersey, Ohio, Oklahoma, 
and Wisconsin. Multiple-line bills lost 
out by adjournment in Arizona and 
Nevada. é 

Workmen’s compensation monopolis- 
tic state fund bills were introduced in 
Colorado, Indiana, Massachusetts, New 
Jersey, Pennsylvania and Utah, but none 
has been passed so far. 


Associated F. & M. Is 
Leaving Fire Field 


Associated Fire & Marine of the 
American Automobile group is discon- 
tinuing the writing of all property fire 
lines. 

Vice-president H. G. Kates stated the 
management is not encouraged “to con- 
tinue in a line of endeavor which is not 
essential to our major program in the 
multiple line casualty field.” : 

The property fire business in force will 
continue to normal expirations with the 
least possible inconvenience to agents, 
he said. p : 

Associated F. & M. had premiums in 
fire and allied lines last year of about 
$500,000. 


C.C.C. and C.LT. Withdraw 
from Used Car Field 


Commercial Credit Co. and Commer- 
cial Investment Trust have now with- 
drawn their finance and insurance facili- 
ties from used car dealers. The explana- 
tion seems to be the inflated values of 
used cars and the insufficient insurance 
rates. 


Mich. Bills Pass Senate 


LANSING, MICH. — The Michigan 
senate has passed companion bills which 
safeguard the right* of a contract pur- 
chaser to place insurance on --¢hattel 
mortgage’ property through an agent 
and with “a carrier of his own choice 
and which requires local agents’ coun- 





tersignatures on all policies written by 
licensed non-resident agents and permit 
extension, instead of annual renewal, of 
licenses by the commissioner. 

Finance companies are divested of all 
contro] of insurance, providing only that 
a mortgagor provide insurance in safe 
and adequate amounts. 


Expect to Restore Scale 


President Charles E. Hodges of Allied 
American Mutual Fire states that with 
the higher automobile rates, effective 
this year, it is expected that the policy 
dividend rate of 20% will be restored 
next December. The dividend was re- 


duced to 10% in December, 1946. 

This company is a running mate of 
American Mutual Liability, and Mr. 
Hodges said that the two companies will 
take advantage of the new Massachu- 
setts law permitting cross reinsurance 
and that this will produce expense sav- 
ings and more satisfactory protection. 


Donovan Heads Committee 
WASHINGTON—Maj. Gen. “Wild 
Bill’’ Donovan, who headed the office of 
strategic services in the war, has been 
chosen chairman of the committee on 
fire fighting service of the President’s 
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National Fire Prevention Conference 
called for next month. 

Gen. Donovan is expected to preside 
at a meeting of this committee here 
April 14, 

April 11 the conference’s fire pre- 
vention education committee headed by 
President “Curley” Byrd of Maryland 
University, holds a preliminary meeting 
here, and April 17 the conference re- 
search committee is scheduled for a 
similar meeting. Its chairman has not 
been announced. 





North Star and Assurance of America 
have been licensed in Oklahoma. 
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Suggestion for Smaller Conventions 


It may be that the women in 
insurance field can give the men a little 
lesson. 
National Assn. of Insurance Women 
held their annual conference at Chicago 
two days, Saturday and Sunday. The 
women did not want to impose on their 
chiefs by missing any more time than 
necessary. Many offices close at Satur- 
day noon. In the smaller places the 
offices are open during the whole day, 
but someone could take the 


else on 


the 


The delegates from Zone 4 of 


women 
ask too 


rate the 
not to 


extra work. 
showed a 


At any 
disposition 
much. 

They also found that the hotel situ- 
ation was much more favorable on those 
days than during the week. They did 
not have any trouble in getting accom- 
modations. This is a subject that 
might well be considered by at least the 
smaller organizations. The hotel situa- 
tion these days so far as conventions is 
concerned is trying. 


Trying to Decrease the Volume 


Perhaps no one in the insurance busi- 
ever experienced a _ period so 
strange and unprecedented as the one 
we have today. For instance, hereto- 
fore, companies and agencies have been 
on the firing line stirring up business, 
urging those associated with them to 
greater effort and endeavoring to in- 
crease the volume. It is not so today. 
Companies, particularly, are attempting 


ness 


in every possible way to put on the 
brakes. They are discouraging any ef- 
fort to increase the writings. Companies 
have more than they desire. Their re- 
insurance reserves have run up. They 
are not able to take care of what they 
receive as they have been accustomed to. 
They would be glad to see less amounts 
coming in. That is a bewildering turn 
of events. 


Tragedy of Losing the Work Habit 


One of the most difficult conditions to 
meet is to regain the work habit. Once 
in awhile a person leaves his task per- 
haps for two or three years, or he may 
find himself with an enterprise that does 
not require almost any time, 
comes an habitual loafer. In due season, 
this man finds it necessary to get busy. 
His means are about all exhausted. Then 


so he be- 


he starts to work and finds himself en- 
tirely destitute of the work habit. He has 
his cunning. He has been away 
from everyday industry so long until he 
has formed the loafing habit and lost the 
work habit. There is nothing more tragic 
that befalls a man than the loss of the 
work habit, which is difficult to 
regain. 


lost 


often 


Keeping the Door Open to Newcomers 


A phenomenon that would be amazing 
to insurance men if they were not so 
close to it is the remarkable growth of 
small life and accident companies in the 
last 40 years or so. Without singling 
out any company or group of companies 
it is only necessary to recall the great 
number of companies that have been es- 
tablished in that period. 
failed but the great number that have 
steadily gone ahead, many reaching very 
large proportions, is an illustration of 
what can be done by industry, intelli- 
gence and resourcefulness, coupled with 
a very modest amount ot capital, in some 
cases practically none at all. 

This development is also a result of 
the varying degree of strictness in the 
insurance laws and regulations of the 
different states. Though New York is 
generally regarded as the pace-setter in 
excellence of insurance 
true that virtually 


Some have 


regulation it is 


also no companies 


have been started from scratch in that 
in the last 50 years. States with 
less strict laws have cradled the infant 
companies, many of which after they 
were big enough to make the grade, got 
themselves admitted into New York and 
acquired the stamp of approval that is 
associated with a New York license. 

The possibility that New York’s de- 
gree of stringency is not an unmitigated 
blessing is recognized by Superintendent 
Dineen of New York, who has saised 
the question, pointing out the difficulty 
of starting a stock company in New 
York and the virtual impossibility of or- 
ganizing a mutual insurer. This situa- 
tion also is a reminder of the benefits 
of the state rather than federal regula- 
tion. 

Obviously if federal tegulation were 
adopted it would have to be at a pretty 
high level of strictness, undoubtedly 
close to that of New York, Massachu- 


state 


setts, and other states regarded as lead- 
ers in this field The result might well 
be to make it practically impossible to 
organize a new venture in the life or ac- 
cident field. Even the established com- 
panies would not like to see this hap- 


Music for Executives 


Several agencies and companies have 
experimented with the idea of using 
music to increase the efficiency and 
pleasure of employes at their work. 

What want to know is why 
harassed executives are not provided 
with some soothing harmony? We can 
see the possibility of some benefit also 


we 
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pen. The tendency under such circum. 
stances is for the business to stagnate, 
for it-is frequently the aggressive neyw- 
comers who bring about progressive 
changes in industry that are later adopt- 
ed generally. 


arising out of the use of music in the 
conferences that are so numerous in the 
insurance business. 

With all of the things that executives 
and department heads have to worry 
about today they need it perhaps as 
much as any group in the insurance 
business. 








PERSONAL SIDE OF THE BUSINESS 





George B. Crane, who has sold his 
agency at Findlay, O., and is retiring 
from insurance after 58 years in that 
calling, had an interesting career in the 
field as well as in the local agency busi- 
ness. He started as a local agent in 
1889 and his Ohio field work started in 
1910 under the late J. O. Dye, state agent 
of the then German American. When 
Great American, about seven years later 
took over Twin City, Mr. Crane started 
field work for that company. Later 
the management of Twin City was trans- 
ferred to Minneapolis. 

In 1920 when control of Twin City 
was acquired by Hartford Fire, Mr. 
Crane became a full time special agent 
for Twin City, Northwestern Fire & 
Marine, the old Sterling Fire of Indian- 
apolis and Federal of New Jersey. Those 
companies were under the management 
of the late John H. Griffin. Sterling re- 
tired from the business some two years 
later and soon after that Federal retired 
its arrangement. Mr. Crane, however, 
continued to travel in the Ohio field un- 
til Dec. 31, 1941, for Northwestern F. & 
M. and Twin City. 

Robert C. Hosmer, former president 
of Excelsior of Syracuse, and Raymond 
Waldron, vice-president-secretary of De- 
troit Fire & Marine, have returned from 
a motor trip through the southwest. 
They journeyed as far as Tucson. Mr. 
Hosmer indulged his photographic 
hobby to the utmost, his coup being a 
picture of an automobile accident in Ok- 
lahoma two minutes after it had hap- 
pened in which one man was killed and 
several injured. 

E. H. Forkel, western manager of Na- 
tional Fire, after attending the W.U.A. 
meeting at Asheville the fore part of 
next week, will go on a vacation trip to 
Florida and Cuba, returning to Chicago 
about May 1. 

George E. Allen; who is now con- 
nected in an executive capacity with 
the Kemper organization at New York, 
made a big hit in addressing a luncheon 
meeting of the Executives Club of Chi- 
cago last week. He talked mainly about 
conditions in Europe and the necessity 
for the U. S. to help put other coun- 
tries of the world on their feet so that 
they may be able to provide a market 


for U. S. products. Among those at 
the head table was Chase Smith, vice- 
president and general counsel of the 


Kemper organization. 








DEATHS 


Leonard N. Dufford, 
at Johnson City, N. | y ee 36 years, 
died in Binghamton City Hospital. He 
had been suffering from a heart ail- 
ment for many months. 

Frederick J. Baumann, 75, Bingham- 
ton, N. Y., local agent for more than 45 
years, died of a heart attack at a hos- 
pital at Central Valley, N. Y. He organ- 
ized the agency in 1900 with his brother, 
Benjamin A. Baumann, who died 13 
years later. 

Jesse F. Dix, local agent at Elmira, 
N. Y., for 26 years, died there after an 
tbe of several months. 

Charles Lyons of the Keenan & 
Lyons agency, Olean, N. Y., died there. 

Clifford Love, 58, manager of the in- 
surance department of Dobson-Bain- 
bridge Realty So., Nashville, for the 
past 10 years, died there. 

Harvey J. Rowe, 79, founder of Home 
Mutual of Iowa, died of a heart ailment 
at Des Moines. He had not been active 
since last October. He organized the 
company in 1901 and served as secretary 
and president until last year when he 
became chairman. 

L. D. Bruggeman, 80, local agent at 
Laurel, Neb., for 18 years, died there. 

R. F. Jones, 50, local agent of Wag- 
oner, Okla., died there. His widow has 
taken over the business temporarily. 

Miss Madge H. Anderson, who for 20 
years operated a local agency at Koko- 
mo, Ind., died there. 

James ‘A. White, 60, one of the senior 
adjusters in the Los Angeles office of 
F.C.A.B., died at his home in Glendale, 
Ca. following a serious illness and oper- 
ation. Before joining F.C.A.B., he was 
for a number of years with Peckham & 
Green, with offices in San Diego. 

J. W. Mitchell, 79, of the Mitchell, 
Gartner & Thompson agency, in the in- 
surance business since 1889 in Fort 
Worth, Tex., died at his home there. A 
heart ailment forced his retirement from 
active business two years ago. 


Harold V. P. Vreeland, general adjuster 
for America Fore in southern territory 
with headquarters at Atlanta, died while 
visiting a brother in Paterson, N. J. Be- 
fore entering adjusting work, he was 
North Carolina special agent for Ameri- 
can Eagle. 





local agent 
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Albert Dodge. N. YY 
Agency Leader, Dies 


Albert Dodge, prominent local agent 
at Buffalo, head of Albert Dodge, Inc., 
died suddenly Sat- 
urday. For many 
year he was vice- 
president of Arm- 
strong, Roth, Cady 
Co. He was a past 
president of New 
York State Assn. 
of Local Agents 
and a former mem- 
ber of the execu- 
tive committee of 
National Assn. of 
Insurance Agents. 

Mr. Dodge was 
a past president of 
Buffalo public _li- 
brary, and active in other civic enter- 
prises. He entered insurance in 1900 in 
the health and accident department of 
New Amsterdam Casualty at Pitts- 
burgh, going with Standard Accident 
in 1908 in charge of the Buffalo and 
western New York territory. In 1922 
he went with Armstrong-Roth-Cady as 
vice-president. He started the Dodge- 
Ballow agency in 1935 which later be- 
came Albert Dodge, Inc. 





Albert Dodge 


Excess Management May 
Enter Casualty Field 
NEW YORK—Excess 


Corporation is considering broadening 
its facilities to include casualty rein- 
surance, Edwin Stewart, president, dis- 
closed at the annual dinner meeting at- 
tended by the corporation's executives 
and chief executives of the 14 compa- 
nies which make up its reinsurance 
group. The group now consists of Re- 
insurance Corp. of New York, National 
Reinsurance Corp. and Excess Reinsur- 
ance Assn. 

Mr. Stewart reviewed the company’s 
progress in the 10 years since its found- 
ing. He recalled that the group’s origi- 
nal purpOse was to Ww rite only excess of 
loss indemnity contracts covering fire 
and allied lines, and inland marine sur- 
plus treaties. These facilities were 
later broadened at the request of clients 
to include all forms of treaty reinsur- 
ance except ocean marine. He said that 
by the end of last year the corporation 
had in force contracts covering all or 
part of the reinsurance requirements of 
more than 170 stock fire companies and 
associations, premiums from these con- 
tracts being more than $14 million. 


Management 


Sue for Sprinkler Lack 

PRTLAND, ORE.—Suit for $103,349 
has been filed against American Fruit 
Growers, Inc., whose Medford (Ore.) 
plant was destroyed last June in a $1 
million fire, by Monarch Feed & Seed 
Co. and its insurers for alleged negli- 
gence in failing to provide an automatic 
sprinkler system. 

St. Paul F. & M. asks $7,398, 
National $3,000, Western Assurance $1,- 
000, New Zealand $5,500 and Queen 
$1,319. 


Joins Birmingham Agency 
Maj. P. W. Smith has joined Garber, 
Cook & Hulsey, Birmingham, as man- 
ager of the property insurance depart- 
ment. He formerly was a member of 
the general agency of Knox & Smith, 
Birmingham. Prior to war service he 
was a field man for National Fire, and 
previously was an engineer with the 


—F Aa 


Employes Inoculated Free 


KANSAS CITY—Employes of Kan- 
sas City F. & M. and R. B. Jones & 
Sons received free inoculations against 
influenza. Morton T. Jones, managing 
head of the organizations, said the in- 
oculations were given in an effort to 
avoid the influenza epidemic which 
struck several weeks ago in the middle 
west. Kansas City so far is only mildly 


Pacific. 
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affected. It is pallens that these two 
firms are the first in Kansas City to of- 
fer employes free inoculations. More 
than 120 took advantage of the oppor- 
tunity. 





Name N. Y. Committees for 
Women’s Annual Parley 


NEW YORK—Agnes Lougheed, 
president of Insurance Women of New 
York, announces the committees in con- 
nection with the annual convention of 
National Assn. of Insurance Women at 
the Commodore Hotel here June 18-20. 

Registration chairman is Roba V. 
Rideout, Home; hotel accommodations, 
Lydia A. Lenzen, Northern Assurance; 
finance, Agnes Mahon, America Fore; 
treasurer, Mary R. Regan, Eastern Un- 
derwriters Assn.; entertainment and pro- 
gram, Viola C. Whaley, Northern Assur- 
ance; publicity, Julia D. Russell, Na- 
tional Board; printing, Helen M. Eisner, 
Cotton Insurance Assn.; dining arrange- 
ments, Leone E. Martin, Royal-Liver- 
pool; seating arrangements, Elsie Oest- 
ereich, Great American, hostess, Elea- 
nor B. Halliday, Glens Falls; reception, 
Agnes Lougheed, U. S. F. & G.; infor- 
mation, Mary M. McLean, Phoenix- 
London; prizes, Carolyn R. Horger, 
Prentiss B. Reed & Co.; recording secre- 
tary, Florence Luke, Aetna Life; com- 
mittee coordinator, Florence McCaskie, 
National Board. 


Chicago Casualty Engineers 
Elects Peradotte President 


F. J. Peradotte of Standard Accident 
was clected president of the Casualty 
Engineers Assn. of Chicago at the an- 
nual meeting. The first vice-president 
is George MacDonald, American Cas- 
ualty; second vice-president, R. H. Rob- 
erts, Fidelity & Casualty; third vice- 
president, F. C. Atchley, Aetna Cas- 
ualty; secretary, I. C. Stone, Casualty 
Mutual; treasurer, M. J. Babusa, Loy- 
alty group. 


Plan Ala. Short Course 


The education committee of the Ala- 
bama Assn. of Insurance Agents at a 
conference with officials of the Univer- 
sity of Alabama at Tuscaloosa made ar- 
rangements for a short course school to 
be held at the University the week of 
July 13. It will last four days, and will 
cover subjects to be determined at a 
subsequent meeting of as os oe committee. 


Fights off the Mo Money 


Commissioner Malone 
nia has advised insurance companies 
that hereafter they will be billed 
periodically, at least once a month, for 
agents’ licenses that have been issued in 
their behalf. Companies are instructed 
to discontinue sending checks for li- 
cense fees at the time that the applica- 
tion for license is submitted. 


C.P.C.U. Dates Changed 


of Chartered Property & 
Underwriters has changed 
8-9 to Sept. 4-5 the dates of 


of Pennsylva- 


Society 
Casualty 
from Sept. 


its annual convention at Los Angeles. 
On Sept. 4 it will consider business 
matters and on Sept. 5 hold a seminar. 


Paramount Reports Gross 


Paramount Fire premium and _ loss 
figures shown in the compilation in last 
week’s issue showed only the amount 
of business retained by the company. 
On gross volume before reinsurance the 
net premiums written in 1946 were $2,- 
564,633 with paid losses of $807,110. 


Aid Ohio Accident Drive 


Ohio insurance men are taking an ac- 
for accident 


tive part in a campaign 

prevention. J. C. Hiestand of Ohio 
Farmers is general chairman, and 
Charles D. Lamb, Automobile, presi- 


dent Fire Prevention Assn. of Ohio, is 


lending his assistance. 


Sergeant Claims 
Head of Preferred 


NEW YORK—C. N. Sergeant, for 
the last 12 years superintendent of 
claims at New York for General Acci- 


dent, has resigned to join Preferred Ac- 
cident as genera] manager of the claims 
department. He is in full charge of the 
department’s operations, including legal 
matters affecting claims both at the 
home office and in the field. 

Before joining General Accident Mr. 
Sergeant was chief examiner for New 


Amsterdam Casualty at New York and 
later was for six years branch claims 
manager for Maryland Casualty at 
Baltimore. He is a graduate of St. 
Stephens College. 
Cincinnati Board Has 
Agency Operation Series 
CINCINNATI—Discussions of vari- 


ous aspects of the operation of a local 
agency will feature a number of business 
meetings of the Cincinnati Fire Under- 
writers Assn. Walter Alexander will 
explained the application of the addresso- 
graph in connection with direct mail ad- 
vertising and Theodore Safford will 
lead a discussion on office overhead in 
April. 


R. N. Long Is Promoted 


Richard N. Long, who heads the in- 
surance section of General Motors 
Corp., has been appointed assistant 
comptroller. He has been with General 
Motors at Detroit since 1920. 


Board Honors H. V. Davis 


LOUISVILLE—H. V. Davis, of the 
H. V. Davis & Co. agency has com- 
pleted 60 years as a member of the 
Louisville Board. The board presented 
him a radio. His son, Harry V. Davis, 
Ir., is a partner in the agency. 


Baldwin Now Independent 


E. A. Baldwin has resigned as man- 
ager at Riverside for Fire Companies 
Adjustment Bureau and is establishing 
an independent adjusting office in the 
Virginia building, Riverside. 


19 

Mr. Baldwin has had 22 years’ expe- 
rience in the adjusting field. From 1934 
until 1941 he was manager at Lincoln 


for Underwriters Adjusting and then he 
Was an independent adjuster there until 
1944. In that vear he went with F.C.A.B. 
at Fresno and has been manager at Riv- 


erside for the past year. 
Buffalo Safety Rally 

The Western New York Safety Con- 
ference and exhibit at Buffalo, April 
15-17, will be addressed by T. Alfred 


director of conservation of the 
Soard. He will speak at the 


Fleming, 
National 


fire prevention session April 16 on “Fire 
Problems—Present and Future.” 
Chairman of that session will be 


George E. Spitzmiller, chairman of pub- 
lic-company relations committee of Buf 
falo Assn. of Fire Underwriters. 

Roy A. Duffus, Rochester, will show 
motion pictures of fires in Rochester 
and will discuss the cause and preven- 
tion of those fires. 

Among those serving on a panel dis- 
cussion group will be: Mr. Fleming, Ed- 
win. L. Ballard, Southwestern Fire Un- 
derwriters; James Urich, Buffalo fire 
department, and Harry Tillinghast, New 
York Fire Insurance Rating Bureau. 


Blanks Committee Votes to 
Drop Salary Schedule 





(CONTINUED FROM PAGE 3) 


The 
the 
one being 
columns in 
distinguish 


voted to retain some 
war-time economies, the main 
to combine the reinsurance 
schedule “T” so as not to 
between authorized and un- 
authorized reinsurance. The distinction 
is immaterial for tax purposes, since 
taxes are paid on direct premiums, and 
the data on authorized and unauthorized 
reinsurance is given in the reingurance 
schedul . 


committee 


of 


The committee turned down the pro- 
posal to retain the lumping of all sales 
of securities of the same issue and the 
proposal to continue omitting the 
monthly bank balance figures. 


The proposal for a special schedule 
to insure agreement between the sum 
of state business figures and the com- 
panics’ total business was discussed but 
not adopted. 


AUTOMOBILE PROTECTION 


More and™more new 


automobiles are be- 
ing sold. These val- 
vable itvestments 


deserve the best 


protection. 
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All-Industry 
Bills Go Into 
lll. Hopper 


Study Commission Gives 
Strong Statement in 
Behalf of Program 


The all-industry fire and casualty rat- 
ing bills were introduced in the Illinois 
legislature this week, along with a Dill 
to regulate interlocking directorates and 
ownership of one insurance company by 
another at the state level so as to oust 
the federal Clayton act. 

The legislation embraces repeal of 

the present Illinois rating laws covering 
fire insurance, automobile and personal 
property floater, and instead makes the 
all-industry pattern applicable to those 
lines as well as to the lines that here- 
tofore have not been regulated in IIli- 
nois. 
_At the same time the interim commis- 
sion on insurance laws released its re- 
port which consisted of a comprehensive 
statement of the entire problem arising 
out of the S.E.U.A. decision and public 
law 15. 


Importance of Taxation 


The importance of insurance taxation 
to the state ts emphasized by an exhibit 
showing that the total premium taxes 
and fees and licenses in Illinois in 1946 
were $10,481,928. 

The commission stated that it has not 
reached a final conclusion as to whether 
a fair trade practices act at the state 
level should be enacted and would have 
further to say on this matter later. 

The commission expresses the belief 
that enactment of the all-industry rate 
measures will relieve the federal trade 
commission of any responsibility re- 
specting the application of the anti-trust 
laws to insurance rate-making in the 
state. As to unfair and deceptive prac- 
tices, the commission said that the pres- 
ent insurance code prohibits many prac- 
tices which are unfair or deceptive. For 
instance, there is specific prohibition 
against deceptive statements as to as- 


sets, misrepresentation of the terms of 
any policy, and misleading representa- 
tions or comparisons, malicious state- 


ments calculated to injure any company 
in its reputation or business, or mis- 
leading or deceptive clauses in policies. 
If bills are to be recommended they will 
first be made the subject of public hear- 
ings, according to the commission. 


Loose Forms of Regulation 


The commission refers to the fact that 
there are advocates of extremely loose 
forms of rate regulations. The commis- 
sion contends that loose or too flexible 
legislation will place in the hands of 
powerful, sometimes ruthless groups, 
weapons with which to destroy compe- 
tition. The states were warned by Presi- 
dent Roosevelt when signing public law 
15 and by the congressional debates on 
the bill that the states must not attempt 
merely to grant an “umbrella” from the 


anti-trust laws but must do a good 
job in rate regulatory legislation and 
administration. The commission said 


both Congress and the Justice Depart- 
ment certainly will carefully review the 
record upon the expiration of the cur- 
rent moratorium Jan. 1, 1948. 

The all-industry bills, the commis- 
sion stated, attempt to achieve a rea- 
sonable balance, that is, the maintenance 
of free competition, opportunity for in- 
dependent operation, flexibility in rate 


Many Agents Are 
Capitalizing on 
S.E.P. Article 


Loganway ee Agency, Ft. At- 
kinson, Wis., being on its toes, capital- 
ized on the “Saturday Evening Post” 
article of last week “When Will You Be 
Sued?” by inserting a prominent adver- 
tisement in the daily paper, counselling 
readers to read this article “then call us 
for information.” 

Because of the paper shortage the 

“Saturday Evening Post” will not be 
able to furnish reprints of the Hubbard 
Hoover article, “When Will You Be 
Sued?” which ‘appeared in last week’s 
issue. Member companies of Assn. of 
Casualty & Surety Executives have been 
given permission to have reprints made 
and agents wishing to obtain reprints 
should contact their companies. Others 
wishing to obtain permission to reprint 
the article should contact D. MacClem- 


my at the “Saturday Evening Post” 
Philadelphia office. 
Assn. of Casualty & Surety Execu- 


tives had advised its members ahead of 
time that the article was to appear and 
had suggested the possibility of getting 
reprints. 

Another progressive Wisconsin agent 
the other day linked an unusual loss with 
prompt advertising copy. The East 
Wisconsin Insurance Agency of Mani- 
towoc ran an ad in the Manitowoc “Her- 
ald-Times” the day after the residence of 
Mrs. Bell McCully was blasted apart by 
an explosion. This occurred while an 
employe of the gas company was mak- 
ing adjustments on a stove to accommo- 
date a fuel-type changeover. Mrs. Mc- 
Cully and the gas company man were 
injured. The loss is estimated at from 
$8,000 to $10,000. 

East Wisconsin Agency’s advertise- 
ment consisted of a picture of the 
wrecked home with a caption “This 
Loss was Covered by Extended Cover- 
age. 


Stress Extended Coverage 


Then the reader is asked whether he 
has such protection and if not, is ad- 
monished “get extended coverage now.’ 

Another agent who took advantage of 
the “Saturday Evening Post” article is 
Maxie D. Pepperman of Montgomery, 
Ala. He bought space in a daily paper 
to recommend the “Saturday Evening 
Post” article and then invited inquiry on 

“this greatest of all insurance buys 
which will be yours for a cost of $10 to 
$12.50 per year.’ 

Mr. Pepperman said that he decided 
to run the “ad” after a man came into 
the office unsolicited to buy a_ policy 
after reading the article. Mr. Pepper- 
man believes that this is the greatest 
free advertising insurance ever got. 


‘Herman Company Reports 


Mutual Automobile of the town of 
Herman, with home office at Franklin, 
Wis., in its 1946 statement, reports as- 
sets of $506,018 and surplus $198,550. 
Claim reserve is $114,145, premium re- 
serve is $174,404. 


making methods, the right to act in 
concert in making rates, and protection 
to the public against abuse of any of 
these rights. The bill compromises in 
workable form the various and conflict- 
ing interests and theories. 

The commission expresses the belief 
that insurance conditions under this leg- 
islation should be greatly improved com- 
pared with the situation that has existed 
in the past. Rate discriminations are 
contrary to the public interest. No in- 
dustry can deserve and hold the confi- 
dence of the public if it is known that 
its prices are arrived at “under the 
table’ or in a discriminatory way, and 

(CONTINUED ON PAGE 35) 


Coal Mine Cover 
Increased After 
Centralia Loss 


The Centralia Coal Co. explosion that 
cost the lives of 111 miners at Cen- 
tralia, Ill., has resulted in practically all 
mine operators reviewing their insur- 
ance and a great many have already 
purchased additional limits of cover. 
Centralia Coal Co., which is allied with 
the Bell & Zoller Coal Co., had work- 
men’s compensation catastrophe cover 
in the amount of $250,000 in excess of 
$25,000. This, obviously, will run far 
short of the total compensation claims, 
which it is estimated at a minimum 


will be $500,000 and could easily get 
up to $600,000. 

This fact was soon discovered by 
agents and brokers interested in coal 


mine insurance and also by the opera- 
tors themselves, and about all that was 
required to get an order for additional 
insurance from most operators was 
simply to call the Centralia situation to 
their attention. 

The brokers suggested that the op- 
erators buy insurance in an amount to 
take care of what their maximum com- 
pensation loss could be in any catastro- 
phe. A good deal of coal mine excess 
cover apparently has been bought on an 
unrealistic basis. The most popular 
arrangements have been $250,000 over 
$25,000 or $500,000 over $50, 000. Usu- 
ally an operator has taken one or the 
other simply because these are the two 
schemes that had become standardized. 

Due to the Centralia tragedy state 
officials undoubtedly also will review 
the compensation coverage of mines 
and do what they can to see that the 
limits carried are adequate. In _ the 
Centralia loss, it is understood Bell & 
Zoller has given assurance that it will 
make good whatever the claims aggre- 
gate. 


ST. LOUIS—The St. Louis “Post- 
Dispatch” Sunday carried a story from 


Pasadena quoting Herbert E. Bell, chief 
figure in the Bell & Zoller group of coal 
companies, that he felt a personal re- 
sponsibility for the payment of claims 
growing out of the Centralia Coal Co. 
disaster. 

He said payment of the claims may 
take all of the assets of Centralia Coal 
Co., as well as all of the $250,000 insur- 
ance and that, if this was not enough, 
he felt he shouid make up the difference 
personally. He owns only one share of 
stock in Centralia Coal Co., but owns 
the majority of stock in two allied con- 
cerns. 

“There is only a moral claim against 
the two Bell & Zoller companies,” he 
said. “However, I think I’d be inclined 
to make up individually any difference 
between the amounts due and what is 
available. Even if funds should be shy, 
claims will be paid to those families. 
There isn’t any doubt of the ability to 
pay damages. If they can’t be paid out of 
the assets and insurance, some other 
way will be found. We won’t know what 
they amount to for some time.” 


E. S. Stryker Takes Post 
With War Assets Body 


Everett S. Stryker, for the last three 
years insurance representative of Poly- 
graphic Company, New York City, li- 
thographers, has resigned to go with 
the insurance division of War Assets 
Administration and is now located at 
Washington. Before going with Poly- 
graphic he was assistant secretary of 
the fire companies of the Loyalty group 
for 18 years. In 1942-1943 he was presi- 
dent of Insurance Accountants Assn. 
and represented that organization and 
the stock fire companies on the com- 
mittee that prepared the accounting and 
statistical procedure of War Damage 
Corp. in cooperation with the Recon- 
struction Finance Corp. 


Program fo Combat 
Loss Trend in 
Fidelity, Surety 


National Surety Tackles 
Problem; W. L. Flynn 
Placed in Charge 


NEW YORK-—A long-term program 
to combat the growing loss trend in fi- 
delity and surety lines is being carried 
out by National Surety under the man- 
agement of Walter L. Flynn of the re- 
search department, who formerly was 
in charge of the New York claim office. 


Mr. Flynn has conducted surveys of 
100 of the country’s 15,000 banks, an- 
alyzing the hazards against which 
banks can guard. Many of the big 
losses, he says, are concealed in dor- 
mant accounts, such as savings ac- 


counts, of which depositors do not keep 
close track. 


Warnings Are Given 


For several years Mr. Flynn’s depart- 
ment has followed a planned loss pre- 
vention program with banking institu- 
tions. He first makes a study of the 
method of operation of the criminal and 
then through the distribution of 
pamphlets and bulletins, warnings are 
sent to the banks and at the same time 
they are told of the safeguards to use 
to prevent similar losses. One pamphlet 
on the protection of bank facilities con- 
tained an article by J. Edgar Hoover, 
director of the Federal Bureau of In- 
vestigation. 

Mr. Flynn’s analysis shows all em- 
ployes should be obliged to take vaca- 
tions annually and officers should bal- 
ance each teller’s cash at unannounced 
frequent intervals. Employes who are 
juggling accounts fear to leave on vaca- 
tions lest their manipulations be dis- 
covered in their absence. The single 
control of funds by bank officers is an- 
other hazard which should be brought 
under control. 


Cashing Checks 


As protection against the ever-pres- 
ent threat of forgery, new accounts 
should be checked carefully for bank 
reference and identification and tellers 
should not cash checks for strangers 
without proper identification. 

One swindler, who was apprehended 
through a bulletin issued by National 
Surety, regularly posed as a doctor and 
presented substantial checks for deposit. 
Then he would make out a smaller 
theck to be cashed. 

National Surety has persuaded many 
of its insured to adopt all of its rec- 
ommended safeguards. Loss prevention 
is a vital and timely subject with banks 
now. Smaller losses mean larger insur- 
ance credit and a resulting lower cost 
insurance because’ bankers blanket 
bonds are written on an experience rat- 
ing plan. 

Mr. Flynn is beginning to extend re- 
searches to protéction against fidelity 
and surety hazards to other commercial 
and industrial firms besides banks. The 
scope of the problem is as great as busi- 
ness _ itself. 


Refund Payments O.K.d 


MADISON, WIS.—Payment to pol- 
icyholders of the defunct Wisconsin 
Mutual of Madison who paid assess- 
ments levied by Commissioner Duel in 
the liquidation proceedings of refunds 
totaling about $130,000 was approved. 
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Tex. Governor Proclaims 
Hospital Insurance Week 


Heeds Protest Against 


Naming “Blue Cross Day” 
DALLAS—Full 


prompt protest in 
when Governor Jester, by proclamation 
dated April 4, officially ‘designated the 
week of April 7 as “Hospitalization In- 
surance Week” and so supplanted an 


correction followed 
Texas last week 


earlier proclamation fixing April 11 as 
“Blue Cross day.” 

The governor extended his blessing 
to hospitalization protection after Dal- 
las Assn. of A & H_ Underwriters, 
through President Ted T. Teel, filed a 
pointed protest citing the discrimina- 
tion against the many licensed carriers 
writing that line, as the earlier proc- 
lamation had urged the taking out of 


hospitalization benefits offered by Group 


Hospital Service, Dallas, the Blue Cross 
plan. 

In his new endorsement the governor 
urges citizens “who do not have hos- 
pitalization insurance with some organ- 
ization licensed by this state to give 
serious consideration to the matter, for 


believe that it should mean an 
era of tremendous growth and prog- 
ress with greater fulfillment of the pub- 
lic need for protection against the eco- 
nomic hazards of sickness and will be a 
contribution to our society as well.” He 
points out, too, that “there are 


I truly 


Suggest Changes 
Under N. Y. Law 


Effort is being made in New York 
state to secure a better system for re- 
porting accidents under the automobile 
financial responsibility law. At present 
S. R. 21, which is notice of insurance, 
or lack of it—is filled out by the agent 
or company and sent to the motor veh- 
icle department in Albany. The acci- 
dent report, M. U. 104, is filled out by 
the insured and sent to Albany. It is 
difficult to get the two to match. If 
this is not done, the motor vehicle de- 
partment must proceed to suspend the 
car owner’s right to drive. The depart- 


ment has put on a number of extra 
clerks, and still is having difficulty 
matching the two reports of the one 


accident. 

The proposal has been made that the 
task of matching 104 and S. R. 21 be 
shifted to the companies—or agents. 
5. R. 21 would become a part of 104. 


Lewis Outlines Purposes of 
Miners’ Health Fund 
WASHINGTON — In 


mony before a House labor subcommit- 
tee on mine safety legislation, John L. 
Lewis, president United Mine Workers 
of Ame rica, said the $17 million soft coal 
miner's welfare fund already collected is 
for purposes he outlined. Among these 
was the following: 

“To provide life insurance and health 
insurance for the miners, which they 
cannot now purchase. Life insurance 
now costs the mine worker about 277% 
of what it costs people in sedentary oc- 
cupations,” according to Lewis. “Obvi- 


recent testi- 


ously the miner cannot purchase it at 
that price,” Lewis continued. “Obvi- 
ously, he has no insurance as a result 


and his family is unprotected in case of 
death by violence in the mines or from 
natural causes. 

“This fund can provide insurance on a 
mass basis much more cheaply than the 
individual can buy it himself, even if he 
is capable of buying it, which he is not.” 

Lewis also listed among other pur- 
poses his welfare fund would be used 


for: Medical service for miners and de- 
pendents, adequate hospitalization, re- 
habilitation, etc. 


Lewis said welfare fund trustees would 
meet soon — for the first time. 


many 


good insurance companies” writing such 
protection. 

The main point in Mr. 
which was approved by the associa- 
tion’s executive committee, dealt with 
the fact that companies represented by 
association members pay large taxes 
and are supervised by the board of com- 
missioners whereas the Blue Cross 
unit is “organized as a cooperative, non- 
taxpaying and so-called non-profit-mak- 
ing organization.” He also said the 
Blue Cross is a competitor which “of- 
fers no lower premiums and no greater 


Teel’s protest, 


benefits than can be procured from 
—- of this association. 
Mr. Teel left the door open for cor- 


Ph. on action by saying: “We feel sure 
that you were inadvertently drawn into 
endorsing this competitive organization. 


We are sure that you will not recom- 
mend to the people of Texas that all of 
them take their life insurance from 
Woodmen of the World or that all of 
them do their banking business with 
Reconstruction Finance Corp.” While 
commending a “Hospitalization Day” 


idea, he contended that “it should be 
done without discrimination against any 
licensed tax-paying insurance carrier.” 

In 1945 Texas A. & H. premiums, on 
which taxes were paid, aggregated $21,- 
168,000 while the Blue Cross showed 
total fees of about $877,000, it is re- 
ported. 


State Health Plans 
Meet Opposition 


HARTFORD—A _ CIO-backed state 
health insurance plan met concerted op- 


position from doctors, employers, insur- 
ance company representatives and a 
spokesman for the Christian Science 


Church at a public hearing before the 
legislative insurance committee here. 

Three measures concerning health in- 
surance were presented: The CIO bill, 
explained by Mrs. Margaret Connors 
Driscoll, CIO state council attorney; a 
bill introduced by Representative David 
L.. Stillman of North Stonington, pro- 
viding for an income tax to finance a 
comprehensive program, and a_ bill 
which would designate a committee to 
report to the next general assembly on 
the possibilities of a state health insur- 
ance plan. 


Mrs. Driscoll told the committee that 
her bill, modeled after a New York state 
bill, is necessary “if we believe that 
people should have adequate medical 
care.” She asserted that people do not 
have the money to take adequate care 
of their health, particularly to,defray 


the expense of therapeutic treatment. 

“If you don’t feel ready to establish 
a state health insurance system,” she 
told the legislators, “or if you think 
we're going too far too fast, then at 
least make a study of the project. ” She 
urged that a commission of investiga- 
tion be appointed if the system was not 
immediately adopted. 


Termed Socialistic Legislation 


William H. Wiley of the Connecticut 
\ssn. of Insurance Agents, opposing 
the bill, called it “a form of socialistic 
legislation which is absolutely opposed 
to the form of democratic life we have 
in Connecticut.” He cautioned that all 
bills of this sort invisage a large bu- 
reaucratic machine susceptible to poli- 
tics. 

Luther 
said the 
tion by 
ligion. 


K. Bell, a Christian Scientist, 
measures violate the constitu- 
interfering with freedom of re- 
Dr. Creighton Barker of New 
Haven, representing the state medical 
society, told the committee that health 
insurance is the most highly compli- 
cated form of insurance. He opposed 
the bill as achieving nothing in the move 
to better and more abundant medical 
care 
Ralph 


Walker, Aetna Life actuary, 


observed that the proposed bill “rides 
roughshod over existing insurance facili- 


ties.” William Larkin II-of Water- 
bury, representing the American Brass 
Co.; William A. Dower of the Hartford 


Chamber of Commerce; and B. An- 
derson of Connecticut General opposed 


the measure. John Ahern, appearing 
for the Connecticut Manufacturers 
Assn., said that a payroll tax to finance 


the insurance plan would hit hard the 
small manufacturers of the state. 


Medical Group Takes Position 


Meanwhile, in a study of the pros- 
pects for prepaid medical care in Con- 
necticut, a committee of the state medi- 
cal society expressed itself as follows: 
“We are convinced that a successfully 
operated plan for medical insurance is 


not within the capabilities of ama- 
teurs, but rather calls for the knowledge 
and experience of professionals. In 
other words, we believe that insurance 
should be written by insurance compa- 
nies. 


insurance companies, _ li- 
operate in Connecticut al- 
ready write insurance which we believe 
to be of great social usefulness, but 
many more persons can be covered, and 
it is certain that the medical profession 
can assist greatly in increasing the sale 
of these contracts. We believe that the 
contracts offer dependable coverage and 


“Various 
censed to 


return a_ substantial amount of the 
premium dollar as benefits and that 
they can be made even better,” it was 
stated. 


Feature Harold Jackson 
t “Ad” Men’s Rally 


Harold P. Jackson, president of Bank- 
ers Indemnity, will speak at the lunch- 
eon of Insurance Advertising Confer- 
ence at New York, April 17. 

Jarvis W. Mason, vice-president 
Wilson, Haight & Welch, Inc., will talk 
on “How We Use News Magazines to 
Promote Good Will for the Insurance 
Business,” and will discuss the current 
advertising of Security of New Haven. 

John D. Samter, research director Ed- 
ward Stern & Co., Inc., Philadelphia, 
will speak on “Research in Direct Mail.” 





J. W. Mason Cc. W. Van Beynum 


Several round table discussions have 
been arranged. C. W. Van Beynum, 
Travelers, will act as discussion leader 
for the topic: “How much does national 
advertising contribute to the success of 
fire and casualty insurance companies?” 

Dwight P. Ely, Ohio F armers, will be 
discussion leader for the topic “Agency 
Contacts.” Newton C, Hawley, Na- 
tional Fire, will be leader for the topic: 


“How Trade Papers Can Be Used Ef- 
fectively in Our Business.” 
Che morning session will be devoted 


largely to a discussion of the proposed 
revision of the constitution. 

Clark W. Smitheman, North America, 
is program chairman. He is assisted by 
Mr. Ely. 


Ohio Farm Bureau’‘s Plan 


It is announced the Ohio Farm Bu- 
reau plans to erect garages in territory in 
which it sells automobile insurance as a 
means of combating increases in rates. 
It believes that if repairs can be made 
in cooperative garages it can hold down 
premium rates on automobile insurance. 


E. A. Durbin, casualty company gen- 
eral counsel, addressed the Casualty & 
Surety Field Club of Ohio at its meet- 
ing in Columbus Monday. 


——_— 


Legislation 0 on 
Unclaimed W.C. 
Awards Put Off 


N. Y. Proposal Put Off 
Under Agreement 
with Companies 


NEW YORK—tThere was _ consider. 
able effort in the New York legislatur 
that recently adjourned for requiring up. 
claimed awards of workmen’s compensa. 
escheat to the state. <As firs 
this would have necessitated 
searching of records back for many 
years, possibly to 1914, and would hav 
required the insurance companies, th 
state fund and self-insurers to 
tise the existence of unclaimed awards 

As a condition of putting the matte: 
over for another year, agreement was 
reached that records of claims in which 
all or any portion of an award that first 
becomes due and is payable after Jan 
1, 1943, and remains unclaimed, even 
though the award was made prior to 
that date, would be retained intact and 
available by all insurers, including seli- 
insurers. 


tion to 
proposed, 
the 


adver- 


Board Notifies Executives 


The Compensation Insurance Rating 
Board of New York has notified prin- 
cipal executives for retention of all rec- 
ords of unclaimed awards as of Jan. 1, 
1943. 

Principal objection of insurers was 
that the amount of bookkeeping detec- 
tive work required to go back years 
and check unclaimed awards would cost 
a good deal more than the amount of 


money that would escheat to the state. 
There is no estimate as to what such 
a search would cost, but on the basis 


of the evidence—the profit to the state 
would be very small. One large com- 
pany made a test check and discovered 
that for an entire year the amount of 
drafts in the hands of recipients un- 
cashed, averaged less than $200. The 
theory is that where a recipient failed 
to cash an award, the draft has been 
lost, put away and forgotten, etc. The 
practice of most companies is to carry 
these items for a substantial time, then 
close them out, take down the reserve 
and forget about it. Later on if the draft 
is presented for payment, it is paid. 

In no other state has the escheatment 
of unpaid awards been suggested. Un- 
der one of the proposed bills the claim- 
ant would have the right to collect 
against the state for the unclaimed 
award, after the amount had _ been 
escheated to the state. The legislation 
would require an affidavit from an offi- 
cial of the insurance company that 2 
search of its records had been made for 
such award. 


Phillips S. W. Supervisor 


Claude Phillips, Dallas manager of 
Hooper-Holmes Bureau, has been pro- 
moted to supervisor of the southwestern 
division covering Texas, New Mexico, 
Oklahoma, Louisiana, Mississippi, Ala- 
bama and Arkansas. e is a director ot 
the Dallas Assn. of Accident & Health 
Underwriters. 


Bosworth Scranton Manager 


Frederick O. Bosworth has_ been 
named manager of the Scranton service 
office of Standard Accident. He for- 
merly was special agent of U. S. F. & G. | 
at Harrisburg for five years, and went 
with Standard in 1931 as special agent in 
Philadelphia. In 1932 he became a cas- 
ualty and bonding special agent, and in 
1945, field representative at Scranton. 
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Tabby’s $2,200 Meal 


They had just rushed the milkman to the hospital . . 
and Tabby, seeing that things had quieted down, went 
over and rapidly lapped up the ‘‘spilled’’ milk. 

It was an unexpected “‘free meal’’ for the cat . . . but it 
was the most expensive meal she ever ate. The check, $2,200. 

After all, when people are injured . . . and the cause is 
attributed to you or any member of your family . . . the 
costs can run up to a not-so-pretty penny. 

How wise... and how economical .. . it is to have an 
Employers’ Group Family Comprehensive Liability Policy 
just for such an emergency. 

It costs only ten dollars a year. Yet it gives you protec- 
tion against practically any accident, other than automo- 
bile, caused by the negligence of you or any other member 


of your family living under your roof, whether that acci- 


dent takes place inside or outside your home or property. 
No other form of protection gives so much for so little 


‘money to help you enjoy Freedom from Worry over Financial 


Loss. 

And no person is more willing to give you this protec- 
tion than your friendly Employers’ Group Insurance Agent 
The Man with the Plan. Why not get in touch with him 


ge meee | 
= 


The Employers’ Group 


SURETYSHIP - INSURANCE 
Fidelity, Surety, Fire, Inland Marine, Casualty, Aircraft 


we g . 
| = 















THE EMPLOYERS’ LIABILITY ASSURANCE CORP., LTD. 
THE EMPLOYERS’ FIRE INSURANCE Co. 
AMERICAN EMPLOYERS’ INSURANCE Co. 


One Liberty Square, Boston 7, Mass. 


LUV LALLUU 01S AR 





THE EMPLOYERS’ GROUP MAN IS THE MAN WITH THE PLAN 
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General Agents 


FIRE AND LIFE ASSURANCE CORP., Ltd. 


Assets $57,080,000 


AGNER COMPANY 


Surplus to Policyholders $24,188,000 
1821 Insurance Exchange Bldg., Chicago, Ill. © Phone Wabash 0460 
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SPENCER WELTON 
VICE PRESIDENT 


HOME OFFICE. BOSTON. MASSACHUSETTS 
T. J. FALVEY. PrResivpent 


CHICAGO BRANCH OFFICE, 1919 INSURANCE EXCHANGE 


TELEPHONE: WABASH 8645 


CHICAGO 4, ILLINOIS 


March 4, 1947 


Mr. Benjamin Beris, President 
American Glass Company 

1030 N. Branch Street 
Chicago, Illinois 


Dear Mr. Beris:” 


This is to tell you again of our great 
appreciation of the excellent service you gave us 
in restoring glass blown from the windows of our 
office by reason of Sunday's explosion. 


You were confronted with a Herculean 
task during the past 48 hours. and your organiza- 
tion rose to it splendidly. 

It is my hope that we shall find increas- 
ing opportunity to reciprocate through the mediun 
of something besides words. 


Sincerely, 


ee 


Spencer Welton 
SW:ml 





RECOGNITION 


MERITED 


Benjamin Beris, President 


OL worinarrC hess (7 eM 


TASSACHUSETTS BONDING INSURANCE COMPANY 


BY 


“First On THE SCENE” 


“The American Glass Co. was 
first on the scene with seven crews 
totaling 60 men”—Chicago Times 


boon 


OUR 


The disastrous explo- 
sion in Chicago on March 
2 shattered hundreds of 
windows in the Insurance 
Exchange and nearby 
buildings. The American 
Glass Company was first 
on the scene with seven 
crews totaling 60 men... 
thus again demonstrating 
our ultimate aim in render- 
ing prompt, efficient serv- 
ice to our many insurance 
clients. 


SERVICE 


1O30°42 NORTH BRANCH STREET:-CHICAGO 


MOHAWK 1100 
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N. I. Disapproves 
Retrospective Plan 


Department Holds 
Interstate Features 
Contrary to Law 


TRENTON—The New Jersey insur- 


department has disapproved the 


ance 
workmen’s compensation graded cost 
and retrospective rating plans filed by 
the National Bureau of Casualty & 


Surety Underwriters and Assn. of Mu- 
tual Casualty Companies in New Jer- 
sey, although they had been approved 
by the Compensation Rating & Inspec- 
tion Bureau of New Jersey. The deci- 
sion of Commissioner Carey, based on 
an opinion of Deputy Attorney -general 
0, T. Sommerville, was that the inter- 
state rating features are illegal because 
they involve the use of data outside the 
jurisdiction of the insurance department. 

The plans filed were similar to those 
in force in a number of states and in- 
cluded graded premium discounts on a 
guaranteed cost basis and three retro- 
spective plans, the insured to have his 
choice of any of the four. They were to 
have been applicable to risks with an- 
nual premiums exceeding $1,000, as is 
the case in most states with these plans. 
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was not justified. Mr. Gaffer also con- 
tended that the commissioner had dis- 
regarded some of the evidence sub- 
mitted in formulating his charges. 
The petition for review was given to 
a master, whose 52-page report sustains 
the commissioner in every respect. The 
report now goes to a single justice of 
the supreme court for final approval. 


The Des Moines Casualty & Surety 
Club was entertained at the March 
meeting by Seaman A. Knapp, local 
agent at Ames, Ia., who presented a 
program of bell ringing. 


New Contract Bond 
Class Established 


NEW YORK—Among the many 
changes in the contract bond section of 


the Towner Rating Bureau manual, ef- 
fective Mar. 31, is classification A-1 for 
construction contracts. Some of the 
risks formerly shown as class A now 
in class A-1 are refrigerating plants, 
pipe lines for oil and gas and police 


alarm systems. 
There is a new table to determine the 
premium for bonds written to cover a 





“Unforeseen events... need not change and shape the 








Blue Cross Can Offer 
Medical Cover in Wis. 


MILWAUKEE — Although no arbi- 
tration ruling has as yet been made by 
the American Medical Assn. in the con- 
troversy over the control of the Surgical 
Care insurance plan of the Milwaukee 
County Medical Society, a compromise 
has been effected between the Wiscon- 


sin state and Milwaukee county so- 
cieties which will enable Associated 
Hospital Service again to offer Blue 
Cross hospital service and the physi- 


cian-controlled surgical-medical service 


in combination to residents in all parts | 


of Wisconsin. 

The agreement allows Blue Cross to 
act as soliciting, enrolling and billing 
agent for both the County Surgical Care 
plan and the State Physicians Service 
plan of prepaid medical service. The 
compromise takes the Blue Cross out of 
the middle of the dispute still pending 
before the council on medical service 
of the A.M.A. Blue Cross discontinued 
soliciting subscribers several months ago 
when the battle between the state and 
county medical societies appeared to be 
headed toward court action. 

Under the compromise arrangement, 
Blue Cross will resume selling the 
county Surgical Care to county residents 
and will continue to serve groups al- 








ready under the plan outside the county. 


Outside the county new subscribers will | 


be sold the Wisconsin Physicians Serv- 
ice plan in conjunction with Blue Cross. 
Enrollment in the combined programs 
will be conducted on a group basis, 
through places of employment. How- 
ever, employes who leave their place of 
employment and do not continue under 
any group setup may continue in the 
insurance plans by making payments 
directly to the Blue Cross office. 





Harrington Wins Round in 
Compulsory Rate Fight 


BOSTON — Commissioner Harring- 
ton has won the first round in a battle 
over approval of his schedule for com- 
pulsory automobile liability rates for 
1947 he promulgated last December. 

Samuel W. Gaffer, Boston lawyer, 
protested the rates and appealed to the 
courts. He contended that evidence 
given at the public hearings required a 
finding that the 6% increase for private 
Passenger cars was based on an aver- 
age increase in losses submitted by the 
companies rather than on the actual 
losses experienced in the 16 territories 
in the state, that the companies’ figures 
were excessive and that the 


increase | 
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man can! 





A giraffe can’t help sticking his neck out—but a 


Yet, as any prudent person knows, a man is 
doing just that—when he “goes bond” for a friend 
or a relative. For then he mortgages present re- 
sources—and possibly gambles his whole future 
—all for a passing “thank you.” 

No one has the right to ask another to shoul- 
der such a grave responsibility. And a person so 
approached should say “No”—and mean it! 
Experienced lawyers, well aware of the dan- 
gers of personal bonding, recommend corporate 
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CASUALTY 
completion period in excess V 
years. The rate per $1,000 is shown for 
bids of $2% million or more, to which 


premium is added a stipulated percen- 


tage to determine the charge 
longer term. 

The revisions facilitate rating 
viates the necessity of referring 


cial supplementary pages. 
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Edward W. Fritschle has joined Chil- 


cote & Co. of St. 
the casualty and surety department. 
oi is a pioneer in the St. 


‘asus alty field. 


course of man’s affairs”’ 








Louis as manager of 


Mr. 


Louis 











By pointing out the dangers of 


personal surety, this advertise- 
ment helps Maryland agents 
and brokers sell court and fidu- 
ciary bonds, 












IT’S ALL RIGHT FOR HIM/ 





surety —bonds executed by an outstanding bond- 


ing company such as The Maryland, for adminis- 


REGULARLY IN 


trators and executors of estates, guardians, and all 
others required by law to post bond. 

The Maryland has competent representatives 
in every community who are thoroughly familiar 
with all types of bonds required by lawyers for 
their clients. It will pay you to consult your 
Maryland agent or broker before you act. 

Remember: Because your Maryland agent knows 
his business, it’s good business for you to know him. 
Maryland Casualty Company, Baltimore 3, Md. 
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Announce H. & A. Conference 
Agency Management Card 


At the half-day session on agency 
management problems at the annual 
meeting of the Health & Accident Un- 
derwriters Conference at Omaha May 
26-29, arranged by Fred Grainger, Fed- 
eral Life & Casualty, chairman of the 
agency management committee of the 
conference, J. Harry Wood, Massachu- 
setts Protective, will lead off with a 
talk on “Managerial Training.” “Agents 
Training” will be discussed by James 


E. Scholefield, North American Life & 
Casualty, and J. D. Westra, North 
American L. & C., will speak on 


“Agents Training Through Schools and 
Home Offices.” 





Withdraws from Blue Cross 


Midland Hospital of Midland, Mich., 
has withdrawn from the Blue Cross 
plan by action of its directors. The 
board concluded that under the Blue 
‘Cross system, the hospital was financ- 
ing the insurance scheme to the extent 
of 10% over a long period, and that 
the plan discriminates against patients 
who do not have Blue Cross insurance. 


Tentative Approval Given 
Hospital Plan Rate Boost 


HARRISBURG—Comimissioner Ma- 
lone tentafively approved the increased 
scale of payments to hospitals and the 
increase in rates to subscribers in non- 
profit hospital plans. 

Stating there were about 3 million 
subscribers to hospitalization insurance 
in Pennsylvania and noting increased 
costs reported by hospitals, Mr. Malone 
said: “I am confident that hospitals 
will keep their prices within reason so 
as to make possible the continued sale 
of hospital services by hospital plans. * 
He added, “I will make it my duty in 
coming months to watch this situation 
in order to protect the public in its 
need for hospital services.” 


Medical Society Gives 


Committee Wide Powers 


HARTFORD—tThe Connecticut 
medical society has given its committee 
investigating hospital insurance plans 
comprehensive powers. The group was 
authorized to examine and pass on in- 
surance company plans, appoint boards 








can” service: 





| business.” 





| able to give clients the service they require. will 
soon become a leader among insurance agents— 


| with unlimited possibilities for the future. 





“Never before 
have I obtained 
such service!” 


With most producers keenly aware of the enormous op- 
portunities offered in the Fidelity & Surety field, you may 


be interested in what one agent has to say about “‘Ameri- 


“| have represented a number of companies in the 

past but never have I obtained such service before. 

The handling of this Bond not only netted us a 
grand commission on the Bond premium, but re- . 
sulted in our obtaining the compensation, public 
liability and property damage . . . This kind of co- 


operation cannot fail to increase our Contract Bond 


The man who establishes himself as a Bond special- 


ist, both Contract and Fidelity—who is willing and 
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American Casualty Company | 


CAPITAL $2,000,000 
Fire Affiliate: American Aviation & General Insurance Company | 
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of review for adjustment of complaints Formerly the S. D. Winn agency, the has been 
brought by insurance companies, sub- firm, with branch offices at St. Peters. here ha: 
scribers or physicians and to report an- burg, Tampa, Orlando, West Palm : the vo 
nually on the extent to which the people Beach and Jacksonville, occupies a ge. gat o 
of Connecticut are covered by medical cently enlarged suite of offices in thf 4, Me 
and hospital insurance and on the Postal- Pacific building in downtow, and ins' 


agencies which write such contracts. 





“Polio” Commissions May 
Go to March of Dimes 


Continental Casualty is suggesting to 
its agents that commissions on the sale 
of the two “polio” riders to be attached 
to accident and health policies be do- 
nated by each producing agent directly 
to his own local “March of Dimes” drive 
sponsored by the National Foundation 
for Infantile Paralysis. The plan is 
offered for voluntary decision and adap- 
tation by each agency. 

The premium for individual or family 
all-expense “polio” riders is $1 a year 
for adults and $2.50 for each child. All 
expenses incurred for poliomyelitis up to 
$5,000 are paid. Continental states that 
it contemplates no underwriting profit 
from these riders. 

Last year’s polio epidemic was the 
worst in 30 years and the average annual 
cost per person hospitalized by this dis- 
ease was more than $2,500—a financial 
burden that most families cannot afford. 





Continue Farm Volunteer 
Accident Policies 


For the fifth year private insurers are 
cooperating with the Department of Ag- 
riculture by issuing victory farm volun- 
teer accident policies to volunteer farm 
workers. 

Companies participating are B.A.R.E., 


B.M.A., Farm Bureau Mutual Auto, 
Federal L. & C., Fireman’s Fund In- 
demnity, General Accident, Illinois 


Bankers Life, Illinois Mutual Casualty, 
Indemnity of North America, Maryland 
Casualty, Massachusetts Bonding, Mu- 
tual Benefit H. & A., National Casualty, 
North American Accident, North Ameri- 
can L. & C., United Pacific, Washing- 
ton National, Wisconsin National Life, 
Woodmen Accident and Zurich. 

The policy will be the same as in for- 
mer years, providing $250 blanket medi- 
cal and hospital reimbursement, $500 ac- 
cidental loss of life, and $1,000 for double 
dismemberments. 

Circulars with applications attached 
have been prepared by the Health & Ac- 
cident Underwriters Conference and will 
be distributed to county farm agents. 


Panel on Industrial A. & H. 


At the April meeting of the Cleveland 
Assn. of Accident & Health Underwrit- 
ers a panel discussion on industrial 
health and accident insurance was pre- 
sented by Jacques Fink and George 
Arcaris, United; Russell Collins, Wash- 
ington National and Arthur G. Hopkins, 
National Life & Accident. 

They explained how it is sold and 
serviced, detailed the contract coverage 
and outlined the valuable work that in- 
dustrial insurance is doing. This busi- 
ness produces an estimated $2,760,000 
annual premium in Cuyahoga county as 
a result of the work of 200 agents selling 
industrial exclusively. It was stated that 
agents average from $60 to $150 weekly 
income. 

The discussion attracted especial in- 
terest and much commendation. 








Deranleau S. F. Secretary 


Clifford Deranleau, Loyal Protective 
Life, has been named secretary of the 
Accident & Health Managers Assn. of 
San Francisco. 


Fla. Agency Expands 

With a record of $150,000 in written 
premiums since the opening of the State 
Insurance Agency of Miami a few 
months ago, S. D. Winn and Miles P. 
Calver, partners of the organization, 
which writes general accident and 
health, hospitalization and life insur- 
ance, announce their affiliation with 
Combined Mutual Casualty of Chicago. 





Miami. 





Des Moines Group Elects 





Tate C 


~ oe 
Arthur Alexander, Travelers, has sae of 
been elected president of the Des § ceeding 
Moines Assn. of Accident & Health was fort 
Underwriters; Dana Johnson, Interstate § out of th 
Business ~——* vice-president; Cleo 
Lauwdahl, National Travelers, secre. 
tary; Ella Koch, Aetna Life, treasurer, Recret 
New executive committee members MILV 
are H. B. Comfort, Continental Cas. § ance pla 
ualty, and Z. B. Gardner, Occidental § nicipal } 
Life. sponsor¢ 
Commissioner Fischer explained the J Ass™ 35 
act recently passed by the legislature § sin citie 
changing the group insurance laws. to set u 
sociatior 
rectors | 


Breidenbaugh at Peoria 


O. J. Breidenbaugh, executive secre- 
tary National Assn. of Accident & 
Health Underwriters, addressed the Pe. 
oria association on “Let’s Make It Pay.” 

He stressed that in areas where asso- 
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Speed Up the Acceptance of Your Bond have be 
Risks by Keeping Anchor's ‘Field dams, 
Counsellor” Cabinet at Your Elbow. most d 
A simplified system for the prepara- is that 
tion of Bond submissions—organ- have le 
izes the entire business for the Agent. that sc 
Application supply folders with bid in 
indexed, manual-colored tabs carry- engine: 
ing complete instructions for sub- been a 
mission of risks; in addition, copy- the bic 
righted factual information of an cided t 
educational nature, in condensed Som 
form. 
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er ciation activities are most prevalent, it cuted performance bonds totaling some The circuit court concluded that Dass Bill to Bond House 
Sency, the B pas been found, through surveys, that $201,000. Standard said it relied prima- proven damages could not be attributed 
St. Peters. there has been a more rapid increase rily on letters and a telegram from the to misrepresentations on which Standard Sergeant-at-Arms Employes 
est Palm in the volume of business. bank indicating Van Dyke had $53,000 sued. : ‘ “ 
IPIES a ge. New officers, headed by V. J. Dono- on deposit there and a $150,000 line of | Question presented is whether a sur- _ WASHINGTON—For future protec- 
ces in the van, Metropolitan Life, as president, credit from the bank. ety company seeking information from a tion of government funds handled by its 
downtown were installed. However, it turned out that an as- national bank as to the financial stand- S¢rgeant-at-arms, the House has passed 
eletent bank cashier who signed one ing of a construction company applying mae Elliott’s es to pom that any of- 
etter was a large stockholder in Van for bonds on a municipal contract, is en- ficials or employes in the sergeant-at- 
ects Tate Okla. pence change ; Dyke, while another letter bore a forged titled to damages as against the bank arms office, before handling any money 
; . S. Tate is new ahoma general signature and that Van Dyke had no “when it appears that the cashier there- appropriated for compensation or mile- 
clers, has § agent of Massachusetts Protective, suc- such deposit or line of credit. of, in pursuance of his own dishonest age of House members and delegates, 
the Des ceeding the late Percy A. Trezise. He In completing the contracts, Standard designs,” made the misrepresentations shall give a $50,000 banker’s bond to the 
& Health was formerly field supervisor working claims loss of nearly $60,000 which Van above indicated and the surety company U. S., which “shall have two or more 
Interstate § out of the home office. Dyke was obligated to indemnify Stand- incurred loss from writing bonds in re- sureties who are not members of Con- 
ent; Cleo ard. liance on those representations. gress and who have been approved by 
vreau | Recreation Groups Covered 
membec | MILWAUKEE—Tte accident insur- 
antal Cas. ance plan to cover competitors in mu- 
Occidental § nicipal recreation department_athletics, 
sponsored by the Wisconsin Recreation 
lained the § Assn., 15 NOW effective in eight Wiscon- 
legislature | sin cities. Wisconsin is the first state 
laws. to set up a plan of protection. The as- 
sociation is composed of recreation di- 
. rom 32 cities. 
ia rectors f 
ive secre | Miller B.A.R.E. Secretary ( rentral Surety 
; James M. Street has retired as secre- 
> It Pay” tary of Benefit Assn. of Railway Em- 
ham Y: f ployes, Chicago, after 32 years of serv- 
€ asso: § ie. Ammon L. Miller was elected as 
the new secretary and as a director. 





Frank Allen and Charles Allen have 
opened Allen & Allen Co. at Albany, 
Ga. Charles Allen writes life insurance 
for Prudential and Frank Allen repre- 
sents Paul Revere Life for disability and 
hospitalization insurance. 
































BONDS 


Assure Complete Performance 
of Contracts According to 
Plans and Specifications 


Skilled contractors with good rec- 
ords for performance merit the 
confidence of architects and engi- 
neers. Protection against the un- 
foreseen and unpredictable is of 
equal importance. The cost of a 
Central Surety guarantee of com- 
plete Performance and Price is 


SURETY 


No Big Year Seen 
by Surety Men in 
Construction Field 




















NEW YORK — ‘Surety men are in- 
clined to be pessimistic about the vol- 
ume of contract bond business that will 
be done this year. It is April, and there 
is still little evidence of a regular flow 
of contract work, either in the public or’ 
private construction field. 

A few big jobs of public construction 


ond have been let, including housing, tunnels, 
ield dams, and veterans’ hospitals, but the 
ow. most discouraging aspect of the picture 
ara- is that the state highway departments 
an- have let few contracts. The difficulty is 
ent. that so many of the projects are being 
vith bid in at substantially more than the 
rry- engineer’s estimates. Several jobs have 
ub- been advertised, but after looking over 
Py- the bids, highway departments have de- 
i cided to put them off until next year. 
, Some of the work on highways is of 
a character that won’t wait, and this 
ing should produce some business, but noth- 

















ing like what was anticipated. 

There is unquestionably a tremendous 
volume of construction, public and pri- 
vate, to be done, and it undoubtedly will 
be done when the price situation ad- 
justs itself. The principal obstacle is the 
high price of labor and materials, and 
there still is some scarcity in materials. 

In the private construction field, many 
institutions have put off projected re- 
modelings and additions until later in 
the year or until next year. They have 
been scared off by the high price tag. 


Surety Seeks to Recover 
from Bank That Falsified 
Contractor's Fiscal Status 


WASHINGTON — Standard Surety 
& Casualty has petitioned the U. S. 
Supreme Court for writ of certiorari to 
the second circuit court in its suit 
against Plantsville National Bank, 
Plantsville, Conn., and Federal Deposit 
Insurance Corp., receiver. 

This case grew out of default on con- 
Struction contracts by Van Dyke Con- 
struction Co., to which Standard exe- 
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nominal. 


Central Surety agents, active in 
all states, promptly furnish “Per- 
form or Pay” contract bonds on all 
types of construction. 
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the Secretary of the Treasury.” partment, leaving in 1941 to join Zurich 
This measure grew out of considera- as field assistant in the casualty depart- 
ble shortages in such accounts when the ment and later superintendent of the 


Rene canes Seats _ ~* - peor eg bond department. 
publican majority. enneth Romney, s Mr. Hed is maintaining temporary a a ‘ 
who formerly held the office, has been Zurich Opens Two offices in the 1411 Fourth iveaue bad Preferred Casualty 4 Ohio 
ae wie ol Penge cani he $50,000 bond was z ing, Seattle. Licensed in Washington Vv ds 
pint hh oon ria Indemnity Northwest Offices: i eeeaaratie The Washington department has |j- or 
Telimnde Giaial lati te demarid one Pacific Employers Names censed Preferred Casualty Assn., 40} Aw 


gotiating with Romney’s sureties to col- Hed, Superintendent Branch Managers Orpheum building, Seattle. Organized sect 


by ayne Murray, formerly vice- 
lect. However, settlement is not ex- y Wayne Murray oe ee i. 



































pected before Romney’s trial. If and The Zurich group has appointed L. E. Stanton Haight is the new manager of —— - General — of Seat- = 
when the bond is collected, the House Hed, agency superintendent in charge the San Francisco branch of Pacific Em- te, the niin ee oe “i aes eet 
is expected to provide funds to coverthe Of northwest operations and is opening ployers under a new setup. He has been be “te ie aa Pern = an . ve 
difference between the amount collected offices at Seattle and Portland. A serv- inthe brokerage business for several pase mel 4 had ag fi feli “9 i° well ‘i 
and a shortage of some $125,000 funds ice office will also be located at Spo- years—exclusive of service in the navy porte a on "— iler Be Z vans hinelll 
which members of the House had de- kane. Mr. Hed was formerly at Seat- —and before that was with company of-  P ~ ag —— Shee 
posited with the sergeant-at-arms office, tle for Fidelity & Casualty from 1932 fices. His duties will be confined to San - —_— ag je Bs Aig ST. 
and which the depositors have been un- to 1940. Francisco territory . °*re an : , nc., 2 at- has be 
able to collect. Although the three companies of the The company is setting up new “orneyma|c | a Son.’ Weal Paul s 
ae group have been licensed in the north- >ranches at San Jose, Fresno and Sacra- President of the corporation; Wayne etary 
: apa west states they have been on an in. mento. The present office at Oakland Murray, Jr., vice-president; Gordon W, iii 
| 5 Ste 5 “ < 7 > oe ¢ge,0 . > » N 
Consider Territorial Division active basis in recent vears. has been given more responsibilities and Ingham, secretary; and Ralph P. Ellick, Purcel 
LOS ANGELES — Surety Under- Mr. Hed started in Minneapoli ith authority. - Casual 
40. I ULES Surety Unde Mr. ste } apolis with : “ee “ee me 7 oe af atatauil Casua 
writers Assn. of Southern California in the old Minneapolis Insurance Agency. Robert B, Stille, former production «tn pa age ange cl ee 64 mo! 
discussion of a proposed new constitu- He operated a general agency on his Manager in San Francisco and ae aa | oeeeeo. a en ae 
tion took up the insertion of a terri- own account in South Dakota from 1915  Mamager since the death of William — of $3 0,000. pores ee a Prov 
torial provision in line with a similar to 1928 and then went with U.S.F.&G, Woods, will be production manager for ¥ Sot committee of the Tecip- 
provision adopted by the northern Cali- as manager at San Diego. In 1930 he northern California outside of San Fran- a Lage von : Rag <a Gov 
fornia association defining just what part went with Fidelity & Casualty in Ari- cisco. All the offices will be fully pow nag uM aac cs pos a a signed 
of the state is to be considered as com- zona, being transferred to Seattle in equipped in f facilities and personnel = J W. S > sic Ke ee en ee _ nor ch 
ing under the jurisdiction of each asso- 1932. In 1940 he was sent to Los An- 4" equal basis. Brown Zarley continues a : amuelson, executive vice-presi- under 
ciation geles as superintendent of the bond de- im charge at Oakland—which formerly ¢ent © the General Construction Co. and it 1 
: "__, Was a service office. Charles Reifenrath, Mr. Amos is chairman of the board, newsb: 
special agent, becomes manager at Sac- Which includes Mr. Samuelson, Mr. introd: 
ramento. Managers of the other offices a Mr. Murray, Sr., and Hulbert trades 
are to be announced. : urray. state ° 
Officials of the organization state they comm: 
. ° plan to operate on a plan similar to bill 
Bailey and Goodwin Are that followed by the Farmers Automo- 
|New Amsterdam Managers bile Inter-Insurance Exchange. R 
M. A. Bailey and Dan G. Goodwin Pacific Empl N 
Nat 
| have been named joint managers of the ap oyers Makes notifie 
_ — —— of yg —. Home Office Changes is disc 
| dam Casualty, taking over all the duties : ah ae ar de hs ° . 
ty, : : G- / 7 = s} mium: 
| of Read Gibson, former resident vice- LOS 9 I — ame e Gurat pensat 
president, who is on indefinite leave of AMARCT Of tHE PLOGUCHION Cepartmen, - 
chaauhe has been elected director of Pacific Em- mus 
se : pee: ; we ae oni imum 
| Mr. Bailey has been in the surety field — nee 5 Diches Ne named The 
| starting with American Surety’s home pga age Se ig ago ee See este 
| office, subsequently serving in Montana, ome goat ead fede ae, TS financ 
Denver and San Francisco, arriving in reasurer, retire ; irom active service — 
| the latter city in 1921 alter 24 years. She was the first em- 
| Mr. Goodwin went to San Francisco Ploye of ore Victor Montgomery agg 
a “ i - 297encv > ’ ¥ agers 4 ~ 
| in 1936, having started in the home office athe Ee; ass cate eon “Satatinon . 
| of St. Paul F. & M. He joined the San CMe Emp alos of homas McDermott, 
| Francisco office of Fidelity & Casualty nano noma ae a _ PP Pacthe Eo ween — 
P | in 1939 and went with New Amsterdam pensation ieee oan of Facit I “mp a Nei 
A d ctvre fo vey in 1941 in charge of casualty and agency ut. was elected a director of the Victor mana} 
goo pi fr €ve (4 | affairs. Montgomery agency. demni 
f 2&5 SES ME ATE ea cruise 
. - . . 
insurance man to keepin mind ! | London Guarantee in B. C. ofice 
‘ London Guarantee & Accident will 7 and h 
open a service office for British Colum- w paign 
: | bia in Vancouver May 1. W.P. Lanyon  f{ a Fay 
The employer with adequate fidelity | will be in charge as superintendent, with Petite 
Peter G. Malloy assistant. Ke ‘ 
insurance need not worry when the ery 
W. xl Essig in New Post “on say, “Winding Road" Mexicans say, 
. . . amino Sinuoso.” 
picture of employee dishonesty 1S ‘ W illiam c Essig has been appointed inks dithiniieshinessieh eetetiieshed sealin , 
Po- orist Wi 
’ supervising engineer and payroll audi- strange road signs. And he will be oeuseeand 
suddenly unveiled. tor in the western department of United by unfamiliar language and laws if he has 
National Indemnity. He was graduated lg enn —e public liability 
Fidelity ; F Asal from Pratt Institute at Brooklyn and bps ai ‘ : 
msurance isa oo 1C- ? - -. (s i ig 936 raffic accident can ruin an otherwise 
y g pic started his insurance career in 1936. pleasant jaunt ‘South of the Border. But 
—_—_—_ when the tourist has our Mexican Tourist 
ture for both em l wer: d d ~ ° s : Automobile Policy he can turn his worries 
p y ran pro ucer er S oosier 1 over to our on-the-spot Mexican insurance 
to keep in mind .. . today! INDIANAPOLIS — Ross A. Moore, | Sha'eustoms. os aneuages laws 
Pp 46 'y: manager at Indianapolis for the Loyalty Cats sedi ‘tn initial ns testis Sil “ii 
: pe : ad 4 y is in bo nglish an 
hand companies, has appointed James Spanish. The North Americans on under- 
Perkins as assistant manager. Mr. Per- stand it and the Mexicans can understand Fr 
3 kins went with the Loyalty group in ae ae be ee Mexi- . 
He ‘ e ° 5s . 1 iS 
a°°’* | 1942. ge ane yews in service he re- © weed to write @ petiey in this coumtey. subse 
7 e this - 1C¢ a year my 7 le Any licensed agent or broker may insure parte 
wae fl 1e has been doing special agency his clients through our Texas offices: casué 
work. Af 
eee ie SAN ANTONIO: 608 Alamo Natl. Bldg. Mee 
+11: . DALLAS: i ’ 
Césualen 9 C William H. Bates, who was with Pre- ool mre ee poses cu and \ 
asualty Jnsurance Co. + ‘Fire Insurance Co. ferred Accident in the east before coast | 4 ; er eee ee He v 
: ; MARILLO: 1217 West 10th St. 
guard service during the war, has been and 
1617 Pennsylvania Boulevard ge agency nage mead Ban Cal- presi 
; Inion encies, Inc., San Francisco, ties 
PHILADELPH IA, PA general agency. Cravens, Dargan & Company mad 
. pS ee ———— -_ United States Managers M: 
for mi 
W. STANLEY KITE, President F. & Dz on Coast Bond Le Previsora Insurance Company of Stan 
LOS ANGELES—The Macco Cor- ; Mexico City | icea 
poration, Clearwater, Cal., was low bid- ice c 
der when U. S. engineers opened bids oe g. .. A. aeents and brokers H: 
for the work on San Gabriel river im- on ihe aetna oe ee 
“ F in Mexico. We solicit your orders. 
CASUALTY + BONDS + FIRE + MARINE provements, with a bid of $1,563,876. ne 
Fidelity & Deposit will execute the bond a 
for the work. . 25th 
recei 
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COMPENSATION 


Ohio “Comp” Proposal 
Voids Time Factor 


A workmen’s compensation bill has 
been introduced in the Ohio house which 
provides compensation ‘regardless of 
date of injury. A senate committee has 
recommended for passage a bill which 
provides presumption of death of world 
war veterans. 








gratulations from home office execu- 
tives and agents and was presented a 
desk set. He started in the business as 
a local agent in Chico, Calif., and joined 
the company as an underwriter in the 
surety department. He was advanced 
to assistant superintendent and in 1929 
to superintendent of fidelity and surety. 
He became assistant manager in charge 
of fidelity and surety operations in the 
Pacific Department in 1941. He has 
served as secretary, vice-president and 
president of the Surety Assn. of North- 
ern California. 


and health general agent, has purchased 
a building at Third and Olive streets 
erected in the early 1830s. He plans to 
restore and remodel the structure in the 
French Provincial style for the use of 
the agency. 

James White, Chicago casualty man- 
ager of Travelers, is enjoying a Florida 


vacation. He made the trip by motor 
and is installed in a cottage near Ft. 
Lauderdale. 

Neville Pilling, U. S. manager of 
Zurich, has returned from a Miami vaca- 
tion with his family. They made the 
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New A. &H. Guo in: B: L 


health men in Provi- 
formed the Rhode 


Accident and 
dence, R. L., ye 
Island Assn. of A. & H. Underwriters, 
with these officers: R. A. Derosier, 
Washington National; vice-president, W. 
Carew, United States Life, and J. F. 
Kershaw, Mutual Benefit H. & A., sec- 
retary, C. Blackman, Washington Na- 
tional. 

W. B. Cornett, vice-president of Loyal 
Protective Life and past president of 
the National Association, was the speak- 
er and put the new association into op- 
eration, 


August Kern, Jr., St. Louis accident trip by motor. 


nd surety, 
lac hinery, 


Sheehan in “Comp” Post 








c., is at. ST. PAUL—Cyril C. Sheehan, who 
y, Sr. is has been in the insurance business in St. 
Wayne Paul since 1930, has,been appointed sec- 
ordon W retary of the Minnesota compensation | 
P. Ellick insurance board to succeed Richard B. 


Purcell, who resigned to go with Anchor 
Casualty as research counsel. He served 
64 months in the marine corps. 


Provide Cover for Children 


statement 
OWs cash 


Organized 1875 





the recip- 

» Seattle Governor Driscoll of New Jersey has 

>.» chair- signed the bill which provides for a mi- 

ary; and nor child to be entitled to compensation 

Ice-presi- under the workmen’s compensation act 

tion Co, and it now isa law. A measure to exclude 

e board, newsboys from compensation has been 

on, Mr, introduced by Senator Barton, and N SURANCE OMPANY 
Hulbert trades councils and the New Jersey 


tate a state workmen’s compensation advisory 
ate they committee have protested against the 
milar to bill 

Automo- ; 


OF WINTERTHUR, SWITZERLAND 





Requires Manual Premium UNITED STATES BRANCH 

















es National Automobile & Casualty has 
notified all agents and brokers that it 
is discontinuing all special minimum pre- December 31, 1946 
Gurash, miums on both new and renewal com- 
artment, pensation policies. Premiums hereafter Tz 
ific Em- must be not less than the manual min- Shs > L#Fih,; be 7 
s named imum premium. PCH MABE Z 
1 opera- The company a few weeks ago an- 
issistant nounced that it would no longer accept 
service financed automobile business. 
rst em- —S = 
general 
a ADMITTED ASSETS | 
Yermott, | 
lg com- C - oe | 
; , ash and U. S. Government Securities............. $3,455,490.13 
or Neil H. Reynolds, casualty claim atin | 
esses manager at Chicago for Century In- SE, 5. s Willian no cen Soe RR Re hawk non eae 1,956,300.00 
demnity, returned from a West Indies | 
oS cruise in time for the election at Evans- NES kia np b xek dawned nessumene te ruaawee bs eee 771,480.00 } 
ton, Ill., in which he was returned to | 
office as alderman. He was unopposed ee MS Ad ids wok anedsdcenthottcateae. 1,154,413.62 
and hence was able to sit out the cam- <cectntiaaaiaichaealiepiaiie 
io i ; b ‘yr? 
— oe the Caribbean. , RN ee LORIE ie ee Si $7,337 ,683.75 
: yette S. Brown, vice-president an 
secretary of Standard Accident, has 
completed 40 years LIABILITIES 
of service with the 
sags company. He was ee nt eee er Oc es $2,295,268.74 
presented with a 
ened bouquet of 40 roses Reserve for Unearned Premiums................... 2,148,798.2 
ie has and a pen set. 
bani, Mr. Brown started Reserve for Other Liabilities...................2.. 393,616.74 
at the age of 16 in 
srwise the personal claims Statutory Deposit with New York... $ 850,000.00 
a ee department. From y “ | 
orries there he was trans-. Surplus Over Deposit.............. 1 650,000.00 
— ferred to the liabil- 
sha: ity department. PREY TS Is 6.6055 Cec naveensceaswunmens 2,500,000.00 
sail Later he became an , 
inder- mepertor im the TC SDE ae me Ay 7 $7,337,683.75 
stand F safety engineering + 337, 
—" _ oe department and 
fies subsequently was made chief of the de- 
: : bi ; : Bond d Stock ed valued accordance with requirements of New York State Insurance 
nsure partment. Then followed service in Department oot ‘Natio “Association, of insurance Commissioners. "Securities carried in the above 


Statement at $1,530,000.00 are deposited as required by law. 


On the basis of December 31, 1946, market quotations for all Bonds and Stocks owned, this Com- 
pany's total Admitted Assets would be increased to $7,484,689.68 


casualty underwriting. 

After service in the first war as a eap- 
| tain, Mr. Brown returned to Standard 
a and was put in charge of personnel work. 

nto ° ° 

He was made assistant secretary in 1924, 
and in 1928, he was advanced to vice- 
president. In 1936, the scope of his du- 
ties was again enlarged when he was 
made vice-president and secretary. 

Mr. Brown’s duties today are largely 
of an administrative nature. He is 
Standards oldest officer in point of serv- i 
ice and one of the oldest in point of serv- 
ice of any employe. } 

Harold Bishopp, assistant manager of i 
Hartford Accident at San Francisco, was 
honored at a luncheon celebrating his 
25th anniversary with the company. He 
received numerous. messages of con- - 


CHARLES A. BARKIE 
U.S. Assistant Manager 


OGDEN DAVIDSON 
United States Manager 








111 JOHN STREET NEW YORK 7, N. Y. 
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Tells Traditions a“ Buren “ 
Personal A. & H. Underwriters 


(CONTINUED FROM PAGE 14) 





interest in hospital insurance, and 
seeing. an opportunity to increase 
the sphere of protection, the Bu- 
reau developed for the advisory 
use of its members various types 
of hospital coverage. 


ODAY the Bureau has a mem- 
bership of forty companies, 
both stock and mutual casualty 
and stock and mutual life, compris- 
ing in the main the larger under- 
writers of accident and health in- 


surance. It represents its mem- 
bership before the legislatures of 
the various states in an endeavor 
to bring about legislation affecting 
accident and _ health insurance 
which will be both in keeping with 
good public policy and sound busi- 
ness principles. It appears before 
insurance commissioners on behalf 
of its membership in an endeavor 
to arbitrate differences of opinion 
and to promulgate uniformity 
throughout the states wherever 





FINANCIAL 


AS 


Stocks 


Accrued Interest 


Reserve for Claims............ 


Reserve for Taxes............. 
Reserve for Reinsurance....... 
Reserve for Contingencies. ..... 


Tora. LIABILITIES 
CE CE tactewcsewens cea 
Surplus 


Surplus to Policyholders. . . 





Craders & General Insurance Company 


Datias, Texas 


Balance Sheet as of December 31, 1946 


Cash in Banks and on Hand.... 
U.S. Government and Municipal Bonds 1,347,337.73 
Preniams in ‘Course at ‘Gallestion. ee 


TotraL ApMITTED ASSETS......... 


LIABILITIES 
....-51,270,701.61 


Reserve for Unearned Premiums 


invecil 


STATEMENT 


oD 985,769.24 
rer 531,084.00 
647,800.08 
4,459.81 
275,000.00 
954.01 


$3,792, 404.87 


1,203,802.83 
144, “410.7 72 
15,471.40 
106,970.71 





500,000.00 
551,047.60 


1,051,047.60 


$3,792,404.87 














TALIZATION policies . 
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LIFE-TIME of,ortuncty 


awaits a successful insurance man in each of these cities: 


Buffalo + Chicago - Columbus, 0. + Dayton, 0. 
Indianapolis + Seattle - South Bend « Spokane 


If you have the necessary background of experience to qualify as a General 
Agent or District Agent, we have an unusual proposition for you. First, we 
offer a complete portfolio of LIFE, ACCIDENT, HEALTH AND HOSPI- 
.. policies of proved popularity and volume possibil- 
ities. Second, we offer effective development assistance and protected 
territory. Policy issuance and claim paying authority granted. Many other 
attractive features in our plan. Write today for the complete story. 


FEDERAL LIFE & CASUALTY CO., DETROIT 2, MICHIGAN 


> i i ee bm a mmm mmm mame mi tC tae Ce CC Cat a: 
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possible. A well coordinated bulle- 
tin service keeps its members up- 
to-date on new laws and regula- 
tions affecting the accident. and 
health business, on improved un- 
derwriting methods and coverages, 
and on news items of interest to 
the business generally. In 1945, 233 
such bulletins were distributed to 
the Bureau membership. 

The affairs of the Bureau are 
managed by a governing commit- 
tee composed of a Chairman and 
ten other members elected once a 
year at the annual meeting of the 
entire Bureau. All other commit- 
tees, acting as specialists, are ap- 
pointed by the chairman of the 
governing committee and are re- 
sponsible to the governing com- 
mittee. The present chairman of 
the governing committee is Ray L. 
Hills, secretary of Great American 
Indemnity. 

During the war the Bureau 
brought about an extension of cov- 
erage in accident and health poli- 
cies without additional cost to men 
and women in the armed services 
despite policy exceptions to the 
contrary; such extension being 
limited only. by the dictates of 
sound underwriting principles. In 
the post-war world the Bureau will 
be faced with many new problems. 
Experience during the war years 
has been abnormal. The Bureau 
will be forced carefully to watch 
the experience of companies in the 
immediate post-war years so that 
severe underwiting losses do not 
result. In addition, the years ahead 
are faced with unprecedented air- 
craft travel. Present responsible 
estimates are that by the year 1950 
commercial passenger air travel 
will have increased to ten billion 
passenger air miles per year and 
that 300,000 private aircraft will 
be in active use. Meanwhile the 
Bureau has promulgated the exten- 
sion of air travel coverage without 
additional cost to the insured to 
cover passenger travel on regular 
airlines anywhere in the world and 
greatly extending coverage for 
passenger travel in private air- 
craft. The eventual use of harness- 
able atomic energy will unques- 
tionably pose many insurance 
problems. 

The Bureau is participating as a 
member of the health section of the 
insurance committee of the United 
States Chamber of Commerce in a 
contemplated and much needed sur- 
vey of all forms of voluntary acci- 
dent and sickness coverage in force 
today. It is coordinating its efforts 
with the standard provisions law 
sub-committee and the official guide 
sub-committee of the National As- 
sociation of Insurance Commis- 
sioners in an endeavor to bring 
about better and more uniform 
legislation and regulation in the 
states. It has offered its coopera- 
tion to all states where the insur- 
ance commissioner is presently 
charged with the difficult task of 
approving accident and _ health 
rates. 

Work has been started on an- 
other complete revision of the 
“Manual of Occupational Classifi- 





‘9 


cations,” such revision being again 
made necessary by new industrial 
methods which have altered the 
hazards of many occupations and 
have developed a multitude of ney 
occupations. During 1947 the col. 
lection of statistical information 
will be resumed, bringing the By. 
reau. experience up-to-date and 
making possible further changes 
and improvements in both cover. 
age and rates. With the realization 
that there is still a need to elimi. 
nate certain abuses in the business, 
the Bureau is anxious to cooper- 
ate with state supervisory officials 
to that end. The Bureau will con- 
tinue to function in the future, as 
in the past, for the betterment of 
the accident and health business so 
that thereby both the insurers and 
the ever-expanding insuring public 
will benefit by its efforts. 


Ia. Kinds of Insurance 
Statutes Being Broadened 


DES MOINES—The Iowa senate 
has approved and sent to the house a 
bill which rewrites the statutes on kinds 
of insurance that fire, casualty and 
surety corhnpanies may write. 

The bill contained a section authoriz- 
ing the commissioner to approve any 
additional risk not specifically included 
unless prohibited by statute or contrary 
to sound public policy. This was 
amended to provide that title insurance 
was not to be approved. 

Many lines are being written by insur- 
ance companies in the state that are 
without authority and the bill rewrites 
the statutes to bring the insurance laws 
up to date. 

One of the most important changes is 
the specific inclusion of depreciation in- 
surance. 

Other changes permit the covering of 
bonds for specific performance of con- 
tract, include loss or destruction of val- 
uable papers from any cause, broaden 
health and accident coverage to include 
family anud dependents of insured, 
broaden professional liability to include 
any person rendering fiduciary or pro- 
fessional services, cover legal liability of 
any person growing out of accident or 
casualty, include property loss or injury 
out of explosion or rupture of modern 
forms of machinery. 








Women to Hear Foster 

At the dinner meeting of the New 
Jersey Women’s A. & H. Insurance 
Assn. at Newark April 17, R. James Fos- 
ter of Trenton will speak on the real 
meaning of accident and health insur- 
ance. 





WOREMEN’S COMPENSATION 
PRODUCER 
Excellent opportunity, especially « if 
familiar with retrospective or partici- 
pating plans. Texas territory only. 
TEXAS INDEMNITY INSURANCE CO. 
P. O. Box 1259 
Galveston, Texas 

















AUTOMOBILE UNDERWRITER 


Excellent opportunity in Detroit, Mi 
Home Office | of growing organization for " ox- 

underwriter. Write giving 
full details. All replies strictly confidential. 
Address L-40, The National Uuderwelter, 175 W. 
Jackson Blvd., Chicago 4, Illinois. 

















WANTED 


epotonsed posal auditors for Missouri and 

we , Starting sal State 

quelilinas date available. Ad- 

ess cae, The. SNotenel Underwriter, 175 W. 
Jackson Blvd., Chicago 4, Illinois. 
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Safety Champions Are 
Conn. and Washington, D. C. 


Connecticut and Washington, D. C., 
have been named grand award winners 
in the 1946 national traffic safety contest 
conducted by National Safety Council. 

In addition to the annual awards, spe- 
cial awards for sustained records of ex- 
cellence in traffic safety for a period of 


fyve or more consecutive years were 
iven to the following cities: 
Milwaukee—For having the lowest 


traffic death rate in its population group 
for six years. ; 

Beaver, Dam, Wis.—For going eight 
years without a traffic death. 
* Stillwater, Okla., and Richmond 
Heights, Mo.—For going seven years 
without a traffic death. 

Coshocton, O.—For going five years 
without a traffic death. 

In addition to those special awards, an 
award of recognition was given Oak 
Ridge, Tenn.—home of the atomic bomb 
—for outstanding excellence in traffic 
safety. 

Texas won first place in the southern 
division; Minnesota, midwestern; Wash- 
ington, western, and Connecticut, east- 


ern. 

Washington also won first place 
among cities of 500,000 and more; Mem- 
phis and San Diego tied in the 200,000- 
500,000 group; Omaha was winner in the 
100,000-200,000 group; Hamtramck, 


Mich., 50,000-100,000; Rochester, Minn., | 


25,000-50,000; Logan, Utah, and Albert 
Lea, Minn., tied in the 10,000-25,000 


group. 
Conn. Hospital Leaves Blue 


Cross Because of Deficit 


HARTFORD—Directors of Middle- 
sex hospital in nearby Middletown have 
reafirmed their earlier decision to with- 
draw from membership in the Blue 
Cross after April 10, despite the Blue 
Cross’s disclosure of a program of in- 
creased payments to member hospitals 
they hope to put into effect May 1. 

Superintendent Howard S. Pfirman 
said that directors decided that because 
of formal approval of the new program 
has not been obtained from the insur- 
ance department, and because the Blue 
Cross has not offered a contract for 
their consideration they would stick 
to their earlier decision. Hospital offi- 
cials revealed that a special audit of its 
books showed a possible deficit for the 
year of $40,000 if the present contract 
were continued. For the three month 
period studied by the auditors, there 
was a loss of $10,356. 


N. Y. 1946 P. D. Record 


According to the Bureau of Motor 
Vehicles of New York State, in 1946 
there were 79,398 personal injury acci- 
dents resulting in 2,004 deaths and in- 
juries to 104,812 persons, and 137,899 
property damage accidents. The esti- 
mated value of property damage sus- 
tained was $30,008,687. This compares 
with the record in 1945 of 61,208 per- 
sonal injury accidents, 1,763 deaths, 80,- 
776 injuries and 97,593 property damage 
accidents that cost an estimated $21,- 
804,661. 


N. C. Legislature Acts 


RALEIGH—The North Carolina 
senate passed five bills, already ap- 
proved by the house, which require sec- 
retary-treasurer of local firemen’s relief 
funds to file bonds; rewrite certain regu- 
latory statutes; lower requirements for 
group policies from 50 to 25; require 
brokers to obtain a state license; and 
give the commissioner authority to 
liquidate dissolved insurance corpora- 
tions. 

The senate also passed and sent to 
the house over the objections of the 
insurance department a bill to remove 
from jurisdiction of North Carolina 
Automobile Rate Administration Of- 
fice rates for statutory insurance for 
buses, motor carriers and taxicabs. 

Passed by the house and sent to the 























senate is a bill setting up rigid safety 
measures for hotels. It requires main- 
tenance of watchmen service, installa- 
tion of fire alarm systems and auto- 
matic sprinkler or fire detection sys- 
tems, closing of vertical openings and 


maintenance of fire extinguishers on 
each floor. Sprinkler systems are 
designated for danger zones such as 


paint shops, mattress shops and base- 
ment areas and the insurance depart- 
ment and local fire chiefs are given dis- 
cretion as to other areas to be covered. 





Claude R. Trinder, 66, former vice- 
president of Royal and Eagle Indem- 
nity Co., died at his home in Barnevelt, 
N. Y. -When he retired in 1942 Mr. 
Trinder had been with Royal Indemnity 
24 years and with Eagle 20 years. For 
eight years he was with the Syracuse 
law firm of White, Cheney, Shinaman 
& O'Neill before joining Royal Indem- 
nity in 1918 as counsel of the bonding 
claims department. Later he became 
superintendent of the department and 
in 1922 after Eagle Indemnity was or- 
ganized he was elected second vice- 
president of both companies. He be- 
came vice-president and a director in 
1936. 


Travelers Fire Divests 
Self of Collision Line 


The new Travelers Year Book, just 
published, contains a report on some 
inter-company transactions that took 
place last year, largely connected with 
the automobile line. 

The automobile collision business of 
Travelers Fire was transferred to Trav- 
elers Indemnity, and this was made ef- 
fective as of Jan. 1, 1946. This was 
done because Travelers Fire, at the be- 
ginning of the year, was confronted 
with a higher than average claim ratio 
and with the task of financing the 
greatly increased amount of fire busi- 
ness, together with an even greater in- 
crease in its writing cf automobile col- 
lision business at rates which experi- 
ence has shown to have been inade- 
quate to absorb an abrupt increase in 
claim ratio due to increased travel, ex- 
traordinary repair costs and the large 
number of old cars on the road. 

After this transfer, the automobile 
lines retained by the fire company were 
principally those of fire, theft and com- 
prehensive. 

Thus the automobile premiums of 
Travelers Indemnity last year amounted 


CASUALTY 33 


to $23,878,000 as against $8 million in 
1945. 

As a consequence of the combination 
of an unfavorable loss ratio and the 
heavy strain caused by increased writ- 
ings, Travelers, in December, paid $10 
million into the surplus of Travelers 
Indemnity. 


Minn. Premium Surcharge 
Bills Make Headway 


ST. PAUL—An amendment has been 
introduced in the Minnesota legisla- 
ture to provide for surcharge of 2% on 
casualty’ premiums to be assessed 
against policyholders in cities of the 
first class. The proceeds ofthe sur- 
charge would go to the police depart- 
ments of cities of the first class just as 
the 2% surcharge on fire premiums goes 
to the fire departments. 

The bills have been referred out by 
the house appropriations committee and 
the senate finance committee and with- 
out giving opponents a chance to be 
heard, so unexpectedly did the amend- 
ments come up for approval. . They 
are making a hard fight to defeat the 
bills on consideration in the full house 
and senate, 
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Here’s “just what the Doctor ordered” for agents who 
want to sell ANY life insurance plan and increase 


their premium income with the sale of ANY accident- 
sickness-hospital-surgical coverage offered by Conti-, 


nental’s all-purpose Disability Division. Special pro- 
posal helps you present any plan of combination 
protection against: No. 1 FEAR of Disability or Loss - 
of Income; No. 2 FEAR of Premature Death, Acci- 
dental or Natural; No. 3 FEAR of Dependent Old 


Age or Insecurity. Writi 


facilities are available to 


all qualified brokers, agefits and producers. 


Write for Full Particulars Today 
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Associated Hospital Service of Phila- mittees 


delphia_has revised rates and benefits 


A rep 
as of May 1. Increased payments to fore os 
hospitals are already in effect. Rate for this mo 
single subscriber is now $1 per month; cussion 
for husband and wife without maternity, fore Ho 


$2; husband and wife with maternity not 
$2.50; widow or widower and .all un- 


e 
é ° return < 
married children under 19 years, $2, and oy’, 
for family, $2.50. ' surance 
Under the old contract, a subscriber ae: 


3 Speci 
was allowed between 21 and 30 days of the Po 
hospitalization per year, depending on agents ; 
the number of years he belonged to the permitte 
plan. He will now be afforded 21 to 30 


: : oe varying 
days for every time he is hospitalized, fectore 


* ‘ 
providing each time is for a different > include 
oat . a tee illness. : ment, | 
A bad plate glass risk is a tiger in disquise . . . but you Patients wishing private rooms are ' hazard. 





. ‘ ss ‘ allowed $6 per day instead of the tor- , The 
can spot ‘em with Peterson's Survey Service. With com- mer $5, Blue Cross subscribers in non- shall n 
° P member hospitals now have allowances ate. ’ 
plete reports on over 20,000 stores in the Detroit area, increased from $12 to $15 for the first ag 
Peterson is assisting underwriters every day in reducing day and raised from $2 to $6 thereafter. The 
For the first time, out-patient care oe “ar 5 rectors 
plate glass loss ratios by enabling them to check risks entitles the subscriber to —e ac- insuran 
P E 2 cident care and minor surgery at a hos- Starlis 
with bad experience. For speed, dependability, and per- pital, even though he is not a bed > * ¢ Sion 
formance . patient. Where maternity formerly pre- troduct 
eae vided complete care for 10 days, $7.50 line ha 
a day for 10 days is now provided. Non- April 1 
group members are eligible for the new refused 
CALL TEmple 3-3707 benefits except for increase number of Poulso 
hospital admissions. simulat 
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particularly is this true in a business 
such as insurance where no one can tell 
in advance at the time the policy is sold 


just what the losses will be. Many 
buyers have been led erroneously to 
believe that they have been getting 


special favors with respect to insurance 
rates. 

“It must be apparent, however, that 
if the price level on the whole has to be 
approved to be right, then if one policy 
holder receives a special advantage, 
some other policy holder is going to 
have to pay for it. It becomes there- 
fore to the interest of all that the 
charge paid by each is the right one. 
True, the rating schedules and methods 
by which ratés are arrived at, are com- 
plicated and they must be of sufficient 


scope and detail to develop varying 
rates for varying elements of risk and 
hazard. These bills provide for com- 


plete flexibility of method, but we have 
opposed any attempt to write into the 
bill provisions which would guarantee to 
insurance companies or their agents and 
brokers the right to figure rate differ- 
entials upon arbitrary and fanciful the- 
ories and nothing more or less than 
legalized discrimination.” 


FOUR-WAY CHOICE IS NOW 

OFFERED IN D.C. 

WASHINGTON —.A new casualty 
tate regulation bill for the District of 
Columbia, similar to a bill in California 
that is reportedly backed by independent 
companies there, has been introduced by 
Rep. Poulson of that state. Insurance 
observers say it looks like a measure 
brokers might back. 

This makes the fourth different bill 
offered in Congress for casualty rate 
regulation here, others being (1) the all- 
industry bill; (2) Superintendent Jor- 
dan’s bill; (3) the North America bill 
sponsored by Rep. Scott of Philadelphia. 
Meanwhile, it js understood that be- 
cause of differences of opinion within 
the industry over rate regulation legis- 
lation for the D.C., congressional com- 
mittees are inclined to go slow. 

A reported possibility ‘of hearing be- 
fore the House District committee late 
this month has been followed by dis- 
cussion of plans for a joint hearing be- 
fore House and Senate committees. Such 
is not expected, however, until after 
return of Senator Ferguson, Michigan, 
from Cairo, owing to his interest in in- 
surance legislation. 

Specifically exempted from control in 
the Poulson bill are commissions to 
agents and rate classifications would be 
permitted that are based on risk factors 
varying among individual assured. The 
factors to be given consideration could 
include relative efficiency of manage- 
ment, location, size and dispersion of 
hazard. 
The standard as to rates is that they 
shall not be discriminatory or inade- 
quate. There is no reference to not be- 
ing excessive. 
The Washington Board of Trade di- 
rectors have referred back to the board’s 
imsurance committee headed by Howard 
Starling, the problem of D. C. rate regu- 
lation legislation. Partly owing to in- 
troduction of the Poulson bill, Mr. Star- 
ling has called a committee meeting for 


April 18. He says the California senate 
refused to pass a measure similar to 
Poulson’s until after amending it to 


simulate the all-industry bill. 


CAL. SITUATION 
SAN FRANCISCO—In the face of a 
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reportedly acrimonious discussion the 
California assembly committee on fi- 
nance and insurance unanimously gave 


ado pass recommendation tothe casualty 
rate regulatory bill that was drafted and 
supported by California companies and 
Producers’ organizations. Principal -op- 
position to the measure at the committee 
meeting was voiced by John Maloney, 

chief compliance officer of the California 


department, Commissioner Downey and 


Sidney Weinstock, representing the Pa- | 


cific Board and Assn. of Casualty & 
Surety Executives. Mr. Weinstock was 
spokesman for the all-industry bills. 

There were indications—despite the 
unanimous favorable recommendation— 
that the bill would be amended when it 
comes on the floor. In the meantime the 
insurance commissioner will endeavor to 
bring the clashing factions of the busi- 
ness together. The legislative interim 
committee, which has its own bill con- 
taining some of the features of the all- 
industry measures and the California 
bill, plans to hold a meeting April 18 
when a compromise will be attempted. 

Principal objection to the measure was 
along the lines former Commissioner 
Maynard Garrison pointed out previ- 
ously, that it does not go far enough in 
regulation. Mr. Downey said that it was 
not in the public interest. 


More Pa. Casualty Reports 
casualty business of 
Preferred Accident, Protective Indem- 
nity, and A. & H. business of Pan- 
American Life have been received. Pre- 
ferred had premiums of $622,657 and 
losses of $253,443. By lines, premiums 
and losses were: Auto liability, $239,256 
—$93,535; other liability, $52,974—$5,- 
816; workmen’s compensation, $44,402— 
$15,776; fidelity, $5,770—$150; surety, 
$9,947—minus $ plate glass, $32,— 
047—$12,750; burglary, $67,326—$35,773; 
P.D. and collision $139,2 
water damage, $311 and 0. 

Protective Indemnity premiums were 
$189,924 and losses $62,923. By lines: 
Auto liability, $93,978—$24,286; 
ability, $12,779—$397; workmen’s com- 
pensation $14,468—$1,950; plate glass, 
$3,451—$1,638; burglary, $7,913—$4,219; 
P.D. and collision, $55,097—$30,438. 

Pan-American Life A. & H. premiums 
were $15,480 with no losses. 


Eliminate $50 Feature 

LANSING—Gov. Sigler has affixed 
his signature to the bill eliminating the 
$50 judgment exemption in the Michi- 
gan motorist’s financial responsibility 
act. Henceforth any unpaid judgment 
will cal! for penalty provisions of the 
law. 

During 1946, according to a report by 
Secretary of State Alger, the driving 
privileges of 1,368 motorists were sus- 
pended under terms of the law. Insur- 
ance, bonds or cash deposits were posted 
in 893 cases. The department received 
28,314 accident reports for processing 
under the law. 


Unity L. & A. Promotions 


Unity Mutual Life & Accident has 
advanced G. Frias Beltran from _ vice- 
president to executive vice-president and 
“Herbert Rose, manager of agencies, to 
vice-president in charge of agencies. 


Pennsylvania 


me 
2,093; ’ 





Preferred, Protective N.J. Business 


Preferred Accident premiums in New 
Jersey in 1946 amounted to $688,283 and 
losses were $232,429. By lines, pre- 
miums and losses were: A. & H., $15,- 
252—$3,784; auto liability, 
$106,475; other liability $49,252—$13,- 
045; workmen’s compensation, $126,839 
—$24,333; fidelity, $7,817—$173; surety, 
$3,932—$3,657; plate glass, $4,647—%$1,- 
493; burglary, $44,908—$14,605; 
and collision $130,660—$64,864. 

Protective Indemnity premiums were 
$132,783 and losses $35,584. By lines: 
Auto liability, $50,908—$18,056; other li- 
ability, $11,974—$531; workmen’s com- 
pensation, $35,037—$4,914; plate glass, 
$1,672 — $301; burglary, $5,711 — $804; 
P.D. and collision $25,750—$10,978. 





Write more accident business by sub- 
scribing to. The Accident. & Health Re- 
view, $2 a year, 175 W. Jackson Blyd., 
Chicago. 





other li- | 


$304,329 — | 


e 


CASUALTY 





1. Factory 





2. Store 





6. Laundry 





9. Church 8. Residence 


9 kinds of buildings in your 
town need boiler insurance 


As Tue sketches suggest, there is a wide market for the sale of boiler 
and machinery insurance even in small communities. Owners of fac- 
tories, stores, churches, dairies, schools, theaters, laundries, apartment 
houses and residences —all should have this type of insurance and 


the inspections which accompany it. 


Many of these boiler and machinery prospects are already on your 
books for other lines. Most of them know about Hartford Steam Boiler 
— the leader in this field. You need not worry about technical under- 
writing knowledge. The Special Agent of Hartford Steam Boiler will be 
glad to help you with all necessary engineering information and sales 
aids. It’s his job to assist you in soliciting and servicing your accounts. 


Here is a real opportunity for extra income. Why not get in touch 
with your Hartford Steam Boiler Special Agent? He 
can help you work out a practical sales plan. Never was 


the time more opportune. 





. 


The Hartford Steam Boiler Inspection and Insurance Company 


FOR POWER-PLANT INSURANCE, IT PAYS TO CHOOSE THE LEADER 
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INSURANCE NEWS BY SECTIONS 


MIDDLE WESTERN STATES 





Ohio Mutual Agents’ 
Program Announced 


Program has been announced by the 
Ohio Assn. of Mutual Insurance Agents 


for its annual meeting at Columbus, 
April 17-18. ' ; 
The convention will open with a 


forum, the moderator being W. Howard 
Pearce, Northwestern Mutual, Colum- 
bus. Discussants will be A. R. Cain, 
Zeacon Mutual Indemnity, Columbus; 
j. P. Anderson, Lumbermen’s Mutual, 
Mansfield; E. M. DeWitt, Lumbermen’s 
Mutual Casualty, Columbus; H. C. 
Hubbard, Mill Mutuals, Columbus; B. 
B. Kirby, Northwestern Mutual, Co- 
lumbus; T. K. Mathers, Auto Owners 
Mutual, Columbus; J. H. Rohrer, Guar- 
antee Mutual Fire, Springfield; J. S. 
Smith, Shelby Mutual Casualty, Shelby. 
At the luncheon Superintendent 
Shield will speak. 


Roger Kenney to Speak 


R. A. Shenefield, Toledo, will pre- 
side the first afternoon. Claire I. Boyd, 
Toledo, president, will deliver his ad- 
dress, and Roger Kenney, insurance 
editor “U. S. Investor,” will talk. M. L. 
Landis, counsel Central Manufacturers, 
Van Wert, will analyze pending insur- 
ance legislation in Ohio. Leonard H. 


Jones, executive vice-president Drug- 
gists Mutual, Mansfield, will discuss ad- 
vertising. 


Toastmaster at the banquet the eve- 
ning of April 17 will be J. W. Hunt- 
ington, Mill Mutuals, Columbus, and the 
speaker will be Dr. Tennyson Guyer. 

There will be an agents panel the 
next morning with Robert F. Baldwin, 
Dayton, presiding. Speakers and their 
topics will be: Harold Bowen, ome 
“Agency Advertising ;” George R. Cam- 
eron, Fostoria, “Plan Your Work;” 
Robert H. White, Akron, “The Agent 
and Claims;” Frank M. Knapp, Marion, 
“Agency Service.” 

Richard C. Steinmetz, chief special 
agent Mutual Investigation Bureau, Chi- 
cago, will give “Plain Talk About Ar- 
son,” and Philip Baldwin, secretary 
National Assn. of Mutual Insurance 
Agents, will tell of its activities. 


Fred S. Rye Enters Agency 
Business at Ft. Wayne 


Fred S. Rye has purchased the Scud- 
der he Agency of Fort Wayne, 
Ind., from John Scudder, who is retiring 
from the business. 

Mr. Rye has been an insurance man 
since 1926 when he started with the 
Lawton, Byrne, Bruner agency at St. 
Louis. A few months thereafter he went 
with Ocean Accident at Chicago and 
subsequently served with Constitution 
Indemnity. For the past 14% years he 
has been at the head office of the Kem- 
per group and lately has been assistant 
secretary of the companies and engaged 
in production work. 

_His father is Fred A. Rye, Montclair, 
N. J., now retired, who was formerly 
manager of the Improved Risk Mutuals 
- before that was president of Public 
Tire. 


Hold Akron School May 1 


A fire and casualty conference will be 
held May 1 at University of Akron un- 
der auspices of the university, the In- 
Surance Board of Summit County and 

hio Assn. of Insurance Agents. 
Among speakers will be Superintendent 
Shield and DeWitt M. Emery, president 
National Small Business Men’s Assn., 
Chicago. E. R. Hunsicker is general 
chairman. 


The Insurance Women of Toledo had 
as dinner speaker. Frank W. Potter, 
Aetna Casualty. aul Brooks also spoke, 


Seek Forms, Coverage 
Improvements in Minn. 


MINNEAPOLIS — Several changes 
and improvements in insurance forms 
and coverages are being sought by the 
conference committee of the Minnesota 
Assn. of Insurance Agents. Following 
an extended session at St. Paul, George 
V. Fevig of Moorhead, chairman of the 
committee, announced the following 
changes would be asked: 

That the automatic 10% coverage on 
garages and outbuildings, now included 
in dwelling form 49, also be incorporated 
in apartment form 11. 

That unearned premium insurance be 
included in all policies without additional 
premiums. 

That consequential damage be in- 
cluded in the riot and civil commotion 
clause of the extended coverage endorse- 
ment. 

That insurance against consequential 
damage due to faulty operation of an oil 
burner be provided in the extended cov- 
erage clause without any additional in- 
crease in rate if possible. 

That an effort be made for a review 
for the sake of territorial uniformity of 
the formula for arriving at the rates for 
business interruption insurance in Min- 
nesota, to compare more favorably with 
Iowa and Wisconsin rates. 

* A new simplified form is to be pro- 
posed to take the place of the present 
uniform form 60, blank endorsement 
form. 

Support action which has already been 
started to get new uniform forms to be 
used as an application and binder form 
for fire and extended coverage insurance, 
also one for automobile insurance. These 
forms were submitted by the Insurance 
Agents Assn. of. Minneapolis and also 
are receiving support from field men in 
Minnesota. 


Hold Hail Panel in Minn. 
CROOKSTON, MINN.—Herb J. 


Clough, state agent of America Fore, 
served as chairman of a hail panel con- 
ducted by the Northwest Agents Re- 
——- Assn. Others taking part were 
George Hansen, Rain & Hail Insurance 
Bureau; R. W. White, Crum & Forster; 
J. M. Nearhood, St. Paul group; L. A. 
Rutherford, Fireman’s Fund, and Wal- 
ter J. Cassidy, Home. This was the 
third hail panel held in Minnesota in the 
last month. 


Hear Colridge, Herndon 


Problems facing the American agency 
system were discussed by Frank Col- 
ridge, secretary National Assn. of In- 
‘surance Agents, and Maurice G. Hern- 
don, its assistant representative in 
Washington, at a meeting of 
agents at Granville, O., under auspices 
of the Ohio Assn. of Insurance Agents. 

Paul R. Gingher, Columbus, counsel 
Ohio association, described the legisla- 
tive situation and discussed the General 
Motors suits. The state association re- 


affirmed its position that casualty bill | 


401 goes as far as Ohio agents think it 
necessary to meet requirements laid 
down by the federal government. 


Minn. Agents Set Date 


or interested in insur- 
Gaumnitz, professor of 
commerce and finance, will direct the 
course. The Wisconsin Assn. of Insur- 
ance Agents is cooperating. 


NEWS BRIEFS 


Carl L. Schaefer has resigned as as- 
sistant secretary of Union Fire of Lin- 
coln, and will move to Colorado. 

The agency known as Montgomerys 


women engaged 
ance. * Erwin A. 


of Minot, N. D., is observing its 40th 
anniversary and Saturday afternoon is 
giving a reception for its. friends. <A 


number of the company representatives 
will be present. The principals include 
Harry, Harold and Frank Montgomery. 

At the annual institute of Minnesota 
resort owners at the University of Min- 
nesota, Leonard C. Lund, deputy com- 
missioner and fire marshal, discussed 

“Fire Hazards and Fire Control.” 

The Mutual Insurance Club of Colum- 
bus, at its meeting Monday discussed 
the legislative situation in Ohio. 

Paul A. Stone, local agent, has an- 
nounced his candidacy for mayor of 
Joonville, Ind., on the Democratic 
ticket. 

Irven E. 
of Firemen’s, 


Frey, Milwaukee, state agent 
installed new officers of the 
Insurance Women of Milwaukee. Bery! 
Getty, Home, is president; Marie Dick, 
Straus Agency, vice-president; Lorraine 
Van Roy, Segnitz & Co., recording, and 
Margaret Hoffmeier, Fidelity & Casualty, 
corresponding secretary; Ruth Berger, R. 
R. Elsner Agency, treasurer. President 
Getty and Past President Cecelia Volz 
were named delegates to the national 
convention in New York. 

Miss Virginia McGinty, assistant circuit 
attorney, spoke on “Circuit Attorney's 
Oftice—Part of Your Government” at a 
meeting of the Insurance Women of St. 
Louis. 

William A. Raymond, 
waukee, has been appointed manager 


formerly of Mil- 


of 





the Spencer G. Baker agency at Beaver 


Dam, Wis., by Mrs. Louise Baker. Mr. 
taymond has been in insurance since 
1937, starting with Travelers. He was 
in the army nearly four years. 

Ernest Kretzmann, Berlin, Wis.. local 
agent, has purchased the Williams 


agency at Omro, Wis. 

Margaret F. Bolton, Akron manager of 
Social Security Board, addressed the din- 
ner meeting of Insurance Women of 
Akron, Wednesday. 


EAST 


SYRACUSE MAY 5-6 


Hallowell, Farrer, 
Hunter Brown on 


N. Y. State Card 


The program is shaping up for the 
convention of New York State Assn. of 








Local Agents at Hotel Onondaga, Syra- 
cuse, May 5-6. 
The morning of May 5 will be re- 


served for the local board forum—a joint 
meeting of officers and members of lo- 
cal boards and county associations with 
state association committees. Reports 
will be given by committees on uniform 
commissions, rating changes for resort 
hotels, new farm form and other items. 
John Stott, chairman of law and legis- 
lation committee, will present a detailed 
report on this activity which included 
having an association officer at Albany 
practically every week during the ses- 
sion. 
E. Farrer, N.A.I.A. educational di- 
rector, will participate in an educational 
forum. Roy Duffus will sponsor a dis- 








local 


The dates for the annual meeting of | 


of Insurance 
25-26 


the Minnesota Assn. 
Agents have been set for Sept. 
at Duluth. 


Plan Short Course in Wis. 


MADISON, WIS.—A short course in | 
fire and casualty insurance has been an- | 


nounced by University of*Wisconsin, to 


be held Aug. 18-23 in the summer sés- | 


sion. Classes will be open to men or 


i I 
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cussion on casualty insurance up-to-date 
and there is being arranged a quiz pro- 
gram, with cash prizes for questions 
that the experts “muff” or for correct 
answers to questions submitted to mem- 
bers out in front. 

C. G. Hallowell, vice-president of Aetna 
Casualty, will present new material for 
constructive use in connection with the 
bank and agent auto plan. Both Aetna 
Casualty and American will have exhib- 
its on the ‘bank and agent auto plan. 
Electra Protection Co. will have a dis- 
play on fire prevention. 

Hunter Brown, Pensacola, Fla., past 
president of N.A.I.A., will bring a mes- 
sage and President Deisseroth will give 
the administration report. 

At the banquet May 6 Arthur H. Mot- 
ley, a dynamic performer, will be the 
speaker. 

There will be a dinner May 5 


Talk on Bank-Agent Plan 


Harold G. Eberle of Aetna Casualty 
addressed the Middletown (Conn.) 
Assn. of Insurance Agents on the bank 
and agent plan of automobile financing, 
and presented a sound film on that sub- 
ject. Four Middletown bankers were 
guests of the insurance men at the meet- 
ing. 


Ruh Buffalo President 

Buffalo Assn. of Fire Underwriters 
has elected as president, Joseph J. Ruh 
of C. Lee Abell Co.; vice-president, 
Emil T. Clauss; treasurer, Norman K. 
Butler, and secretary, William A. Boett- 
ger. 


New Partners in Agency 
BOSTON—The 
Kaler, Carney, 


agency of 
Liffler & Co. has admit- 
ted to eM Edward M. Gal- 
lagher Jr., John J. Lonergan and John 
J. Rafferty. Mr. Rafferty has been with 


PACIFIC COAST 


general 


_AUNATIONAL UNDERWRITER 


the agency about 31 years while ici 
Lonergan and Gallagher went into the 
agency last year as associate partners. 
Mr. Lonergan formerly was with Field 
& Cowles and Mr. Gallaghe: was vice 
president of the Roosevelt & Sargent 
agency. 


Md. Midyear in June 


Maryland Assn. of Insurance Agents 
will hold its midyear convention at At- 
lantic City June 26-27. S. Denmead 
Kolb, Salisbury, a past president, is 
general chairman. 


Haylor Syracuse Head 


B. E. Haylor of McLusky, Haylor & 
Haun, has been installed as the new 
president of the Syracuse Underwriters 
Exchange. Ralph Ellis is vice-presi- 
dent; E. H. Munro, secretary; Albert 
Young chairman executive committee. 


NEWS BRIEFS 


John Bruce, manager of the F.C.A.B. 
at Bluefield, W. Va., has been elected 
president of the Bluefield Rotary Club. 

William A. Miller, formerly assistant 
manager of Prudential, has become a 
firm member of John P. Hancock & 


Co., Niagara Falls, N. 

Miss Marguerite S. Fitzpatrick of 
Syracuse, president of Federation of 
New York Insurance Women’s Clubs, 


will preside at the mid-year meeting of 
the federation April 19 at the Onandaga 
Hotel, Syracuse. She is a partner in the 
John W. Carroll & Co. agency. 

The “bosses night” of the Insurance 
Women of Southern New Jersey was held 
at Camden. 

Elizabeth F. De _ Cesari ‘ 
Master of ceremonies was John S. Sheiry, 
superintendent of agencies of Aetna 
Casualty. A movie of the “Romance of 
New Jersey Pine Barrens” was shown, 
with a lecture by A. C. La Dow of Wood- 
bury. 


AND MOUNTAIN 


presided. 





Fire Insurance Results 
in Washington in “46 


Net fire premiums written in Wash- 
ington by stock and mutual carriers in 
1946 totaled $18,929,887, increase $4,958,- 
205 over 1945; losses paid $7,098,395, 
ratio 37% as compared to 41% the pre- 


vious year. Stock companies wrote 
$16,195,206, increase $4,407,425; loss 
ratio 37%, against 44% in 1946. Mu- 


tuals and reciprocals wrote $2,734,781, 
increase $550,880; their loss ratio was 
34%, compared to 28% in 1946. Gen- 
eral of Seattle led with $1,684,987 pre- 
minums and $468,750 losses; Northwest- 
ern Mutual second, $1,188,071 and $401,- 
015; Home, third, $655,369 and $338,094. 


Limit Real Estate Holdings 


Insurance companies cannot invest in 
real estate in California in an amount 
that will exceed 5% of admitted assets 
or 50% of total capital and surplus, 
whichever is less, according to a ruling 
given Commissioner Downey by the at- 
torney general’s office. It was pointed 
out this restriction is in the California 
insurance code. 


New Wash. Local Board 


The Skagit County Assn. of Insurance 
Agents has been organized at Mount 
Vernon, Wash., with J. MH. Gardner as 
temporary chairman. A second meet- 
ing will be held to complete organization 
plans. The group has 18 members from 
Mount Vernon, Anacortes, Sedro-Wool- 
ley and Burlington. 


Adopt L. A. Constitution 


LOS ANGELES—Insurance Assn. of 
Los Angeles at a closed membership 
meeting adopted, subject to a written 
membership approval, its new constitu- 
tion. The new constitution restates the 
purposes of the organization in some- 
what different language, widens the elig- 


ibility for membership, changes the as- 
sociation’s jurisdiction from fire lines 
only to all lines except life, retains the 
association’s affiliation with both the 
California Assn. of Insurance Agents 
and the N.A.I.A., and makes a number 
of other changes that are solely opera- 
tional in their nature. 

The objective is to have a constitution 
that will meet the requirements of P. L 
15 and the anti-trust laws, and at the 
same time give the members an organi- 
zation that will maintain ethical stand- 
ards and give full support to the Amer- 
ican agency system. 


Solon to Cravens, Dargen 


Dubuque Fire & Marine withdrew 
from Washington and Oregon March 
31, reinsuring outstanding liability in 
Firemen’s, John F. Solon, formerly 
state agent at Seattle for Dubuque, has 
joined Cravens, Dargan & Co., as office 
manager at Seattle. He is associated 
with John G. Miller and W. R. Anger, 
field men for the general agency with 
headquarters at Seattle. 


Wash. Agents Gather May 2 


The executive committee and local 
board presidents of the Washington 
Assn. of Insurance Agents will hold 


their regular spring meeting at Lake 
Crescent Lodge May 2. There will be 
a dinner session the first night and the 
remainder of the week-end will be de- 
voted to relaxation. 


Is Named by Stuyvesant 

The Preferred General Agency of 
Portland, Ore., has been appointed gen- 
eral agent by Stuyvesant for Oregon 
and southwestern Washington. 


Hold Forum at Portland 


The Portland (Ore.) Assn. of Insur- 
ance Agents will hold a forum April 8. 
Personal property floaters and other in- 
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land marine covers will be taken up. “Characteristics of Marine __Insuranee’ 
Drew Lawrence, special agent Great by Louis K. Hagstette; “Employer; 


American, will act as salesman and S. 
Hays, Pownall, Taylor & Hays agency, 
as prospect in a sales demonstration. 


Luty Insurance Manager 


Alexander J. Luty has been made 
manager of the insurance department of 
Western Homes, residential development 
firm at Portland, Ore. He entered in- 
surance there in 1928 and for the last 
two years has operated his own agency 
at Beaverton, Ore. 


Walker Heads Agents Group 


The Cowlitz County (Wash.) Assn. of 
Insurance Agents at its annual meeting 
in Longview elected Norman S. Walker 
of the W. A. Taylor agency president, 
succeeding J. W. Eastman. Lester Bell, 
Kelso, is vice-president; J. B. Neeb, re- 
elected secretary-treasurer. 


West Automobile Manager 

SAN FRANCISCO—Donald E. West 
has been appointed superintendent of 
the automobile department in the 
Charles E. Currey office, which man- 
ages Boston, Old Colony, National Un- 
ion and Providence Washington. He 
will have supervision over five western 
states. 


NEWS BRIEFS 


Emmett O’Brien, Fireman's Fund field 
man, gave a series of lectures on the 
“Analysis of the Insurance Policy Con- 
tract and Mortgage Clauses” before the 
southern California division of the State 
Building & Loan Assn. 

Lewis M. Fox and Robert Smith, war 


veterans, have formed an insurance part- 


nership in Portland, Ore., under the name 
of Smith & Fox. 


Harry G. Elliott, recently resigned as 
vice-president of Roger E. Williams & 
Co., Los Angeles, has formed the Western 
U nderw riting Agencies. 


SOUTH 


Oklahoma Qualification 
Bill Believed Doomed 


OKLAHOMA CITY—Oklahoma |o- 
cal agents face disappointment in their 
effort to have an agents’ licensing law 
passed by the legislature, for Dave Mc- 
Kown, legislative chairman, said after 
canvassing the situation, it appears it 
is hopeless this session. The failure is 
due to opposition of automobile dealers 
and also because 15 or 20 representa- 
tives who “piddle around with insur- 
ance” are aggressively against the bill 
to a man. He urged centering ef- 
forts on a modified bill to meet condi- 
tions prevailing at the next session., Mr. 
McKown said the financial responsibility 
law may pass. 


Councilmen to Be Guests 


DALLAS—The two new Dallas coun- 
cilmen and the 14 candidates in the run- 
off election April 15 for the other seven 
places on the city council will be guests 
at the April 10 meeting of the Dallas 
Fire Prevention Council. Speakers will 
be President T. R. Mansfield of Gulf, 
George F. Cox, president Dallas Insur- 
ance a em Price M. Culley of 
F. C. A. B., E. L. Mitchell, Dallas rep- 
sciatioe of the National Board, and 
Sidney Briggs, manager of the Fire Pre- 
vention & Engineering Bureau of Texas. 





Miss. Lectures Popular 
University of Mississippi school of 

business is highly pleased with the 

series of lectures sponsored by Missis- 


sippi Assn. of Insurance Agents that 
have been given for the insurance 
classes commencing Feb. 3. The lec- 


turers were selected by Clant Seay, 
manager of the agents association, in 
consultation with a committee headed 
by Harris Holland of Columbus. 

_Already nine such lectures have been 
given and those to follow include: 


and Public Liability and Workmen's 
Compensation,” George Turpin; “Ayia. 
tion,” Carl Fox; “Characteristics of Av. 
tomobile Insurance,” R. Lake, and 
“Corporate Bonding,” Otho Smith. The 
course winds up -— 5. 


Prepare for Miss. Rally 


Plans are now being completed {fo 
the annual meeting of Mississippi Assy, 
of Insurance Agents = Hotel Buena 
Vista, Biloxi, may 4 22- 


Ritchie Va. Examiner 

Logan R. Ritchie has been named an 
examiner for the Virginia department, 
He is a former chief examiner for the 
state banking department, and then was 
with the Federal Land Bank of Balti. 
more and later with several Virginia 


banks. His appointment fills the ga 
made by the resignation of Thomas 1. 
Moore as chief examiner to go wit! 


Shenandoah Life as comptroller. 





General Has Tex. Parley 

SAN ANTONIO—Representatives oj 
General of Seattle in southwest Texas 
attended a one-day conference under the 
direction of A. B. Derifield, production 
manager for the northwest territory; 
Van G. Wedge, his assistant, and C. H. 
Cole of the home office casualty depart- 
ment. John Hall, special agent for 
southwest Texas, was host. 

Mr. Wedge discussed blanket liability 
and inland marine coverages, Mr. Cole 
boiler and machinery and Kelly Waller 
aviation coverage. Mr. Derifield stressed 
that the agent should supply all the de- 
tails on the risk to be covered. 


F.C.A.B. Tex. Changes 


R. D. Edgar has been promoted to El 
Paso manager for F.C.A.B., succeeding 
T. H. Malone, who becomes general ad- 
juster there. Mr. Edgar started with 
Tennessee Inspection Bureau in 192% 
and for the past 10 years has been an 
l.C.A.B. adjuster at El Paso. 

Mr. Malone has been El] Paso man- 
ager for 15 years and prior to that was 
an independent adjuster. 

has opened a new branch in 
the Mahoney building, Deming, N. Mex, 
in charge of M. E. Hughey. He was 
formerly staff adjuster at Amarillo and 
Lubbock. 


N. C. Unit Names Cheshire, Beck 


North Carolina Fire Insurance Rating 
Bureau has appointed as junior special 
agents, Lucius Cheshire and Raymond 
S. Beck. 


The Insurance Women of San Antonlo 
had an educational program on safety, 
under the direction of Felix Tapp, presi- 
dent of the San Antonio Safety Council, 
and police officers there. A film, ‘““Wanton 
Murder” was shown. 


The Insurance Women of Birmingham 
held their annual founders day dinner 
there. Mrs, Josie Dean and Miss Nellie 
Smith were elected delegates to the re- 
gional convention of the National Assn. 
of Insurance Women at Montgomery 
April 26-28. New officers are: Mrs. Josié 
Dean, president; Mrs. Grace White, vice- 
president; Miss’ Alice Merchant, secre- 
tary. The meeting honored the club's 
past presidents. 


MARINE 


Mother, Insured, Can’‘t Sue 
for Loss of Son’s Property 


Reversing a lower court decision, 
District of Columbia municipal court 
of appeals has held that a woman who 
collected insurance for the loss of cet- 
tain property belonging to her son, has 
no right to bring an action against the 
express company when the loss ot 
curred while in its custody. The cas 
was Railway Express Agency vs. Hunt} 
ress to the use of Royal. 

Mrs. Catherine V. Huntress, in 1944 
was paid $400 by Royal when 4 
saxophone belonging to her son, whé 
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was then in the army, had not been de- 
livered two months after it had been 
sent by express to the son’s home in 
Washington. About six months later 
the express company located the saxo- 
phone, tendered it to the son, but he 
refused to accept it because he had, in 
the meantime, bought another instru- 
ment, 4 
"When the son got the saxophone, his 
mother insured it. When she received 
payment from Royal, he was a minor. 
When the saxophone was tendered and 
rejected and suit was filed, he was over 

The court of appeals said that, as- 
suming Mrs. Huntress was the natural 
guardian of her son during his minority, 
nevertheless, she had no title to his 
property and after he became of age, 
she had no authority to institute legal 
action in his behalf. The court re- 
marked that since the express company 
concedes there was unreasonable delay 
in delivery, it assumes an action will 
be brought by the son. The court went 
on to say that there had been no evi- 
dence as to the value of the saxophone. 
The declared value of $400 on the ex- 
press receipt does not fix its value or 
constitute a basis for a determination of 
value. Also the express company was 
not liable for the value of the saxophone. 
The owner must accept the goods and 
is entitled to recover damages for the 
loss caused by the delay. There was 
no evidence of such damage. The 
measure of damages will vary with the 


damages could only be ascertained when 
action is brought by the owner and 
evidence offered of the loss he sustained 
by reason of the delay. 


Robinson Opens in Chicago 


Lee W. Robinson, independent ad- 
juster and surveyor of long experience, 
has opened a new adjusting office in 
A-1509 Insurance Exchange building, 
Chicago. Previously he was connected 
with the Marine Office of America and 
Wm. H. McGee & Co. He became as- 
sociated in 1935 with the Marine Office 
in New York and in 1937 was trans- 
ferred to Chicago as claims manager. 

Mr. Robinson started adjusting losses 
on an independent basis in April, 1945. 
He is a son of the late Wade Robinson, 
an authority in the marine field who 
headed American Merchant Marine of 
New York until his death in 1923. 


Page Named Special Agent 


James H. Page has been appointed 
special agent for Newhouse & Sayre and 
will travel the Sacramento and San 
Joaquin valleys. He has been in the 
business 16 years in San Francisco and 
for the last year has been in the New- 
house & Sayre office preparing for 
field work. 
for the last year 


James W. English, 


special agent in the San Joaquin Valley, 
for Great American Indemnity, has re- 
signed to enter the local agency business 
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Total Losses ...... 81,319,288 70,420,446 | Bonkers L. & C1... 919°581 230,921 
Auto B. I. Prems... 33,810,416 21,886,046 Bankers Life, Ia. ....... 28,587 11,883 
Auto B. I. Losses.. 13,589,292 8,230,739 | Benefit Assn. Ry. Empl.. 1,410,995 899,953 
Other Liab. Prems.. 12,577,861 —-10,294,780 | Beneficial Standard Life. 134,191 19,176 
og thy pee cro Mee Pe ee eae 230,391 96.270 
y. C. Prems....... 34,132, 32,502,42 a SESE: 20,611 6,184 
W. C. Losses....... 18,857,083 17,894,028 | Central rome cee t3¢ as7 
Fidelity Prems. 4,213,208 8,139,629+ | Century Indem. ........ 14,517 6.298 
Fidelity Losses 819,754 797,519f | Colonial L., H. & A...... 9.791 1,179 
Surety Prems. 3,206,189 = wee we Columbia Cas. .......... 13,805 7,300 
Surety Losses ..... ——14,008 --22- ICol. Nat'l Life.....---.. 19,389 6.844 
Glass Prems. ...... 2,281,348 1,801,829 Columbia Mut. Life..... 4,427 1,559 
Glass Losses ...... , 959,387 824,972 | Combined Mut. Cas...... 301,378 95,529 
Burg. Prems. ...... 736,085 4,529,578 | Commercial Cas. ....... 207,218 67,819 
Bure. EGONOE <cccce 1,723,366 1,316,129 Commercial Life, OE 2, cs 9,203 1,179 
P. D.-Coll. Prems... 27,684,719 —- 16,427,178 | Commonwealth L. & A... 325,169 56,546 
P. D.-Coll. Losses.. 15,092,643 9,004,063 Conn. General .........-- 545,402 302,392 
*Includes classes shown below, and fire,| Gontinental Assur. ..... 895,652 380,820 
theft, etc., of full cover auto insurers. Does] continental Cas. ....---- 2,760,011 1,033,044 
not include hospitalization associations. Country Life ..........- 98,305 46,180 
tFidelity-surety combined. EEE a eT 2,733 1,128 
a == —— > } Eagle Indemnity .....:. 11,097 pe 
Economy Auto .......--. 1,296 0 
ACCIDENT & HEALTH eaie Gi. os2cecasaes 12,904 6,290 
? z ia | Employers Life, Ill. : Oe 
mo “aaa Employers Liability .. 139,592 24,183 
Accident & Cas......... $ 39,553 $ 15,032 Employers Mut. Benefit. 6,129 3,495 
SN RMON nis uie's 3-4-7 800% 1,618 500 | Empl. Mut. Liab 
MINE. as accncdseses 4,240 800 atest ineishe 
,728,79 ' 
SME on gass sean 2,743,004 1,723,794 Seen den We. eee 94°937 
Alliance Life ..........- 73,010 26,752 ye 439268 
RE pach cob sesiaw bebe en EXC@SS ...-+-+---- feeeee 201, “E85 
aeinig. L. & H.........- 251,503 154,903 Se wel _ steeeeeeeere sunset Pe 
67 edera @® ccccecccece 748, 32 
Beer. ABO «00000-0000. a 753 | Federal L. & C.......... 14.716 5,938 
p Amer. PR idsnewnddaeee — ayn Fidelity & Cas 401-753 132°709 
eee, MRE. 2 ccccccses 8, sSO8 § Seer Ses coo sc esse ’ . 
Amer. Hosp. & Life..... 32,178 11,844 | Fidelity i. & A. Mut.... 86,361 — 
vonage To 0 asaedlnahaa ane a Froskiin Lite. rnb 1,899 
9 TANKIIN LS «ee neeceee . , 
mona gae 7 ea : Ot) | Genentt A@& oi:2....+- 196.638 74,503 
Amer. Mut. Liab........ 96,162 58,099 ; 167/100 110°583 
American Policyholders’. 14,623 15,077 | General American ...... ’ , 
ieee Wetee ....sccccees 7,250 1,693 | General Cas., Wis. ..... . 6,040 1,985 
Me MR oe ce. 42,780 14.389 | General Reinsur. Corp... —245,295 8,354 





XUM 





Net Net Paid 
Prems. Losses 
Geo. Rogers Clark ...... 962,225 
Glens Falls Ind.......... 12,351 
Globe Indemnity ....... 91,088 
Golden Rule Life ...... 833 
Golden State Mut. ...... 41,611 
Great Amer. Indem...... 18,920 
Great Northern Life..... 231,77 f 
Great-West. Life ....... 126,198 ,877 
Guarantee Trust Life.... 477,081 . 
Hard. Mut. Cas. ........ 13,117 »27 
Hartford ACC. ....-c0e0. 160,137 972 
Home Indemnity ....... 5,946 1,372 
Heomier COS. ccesecesces 110,286 45,533 
Illinois Bankers Life.... 293,605 108,643 
Illinois Commerc’! Men’s 1,158,264 528,622 
Me. Bh MR. ccs cure 125,403 34,320 
Illinois Mut. Cas, ....... 759,056 347,752 
Ee. Bev. TRON sccccces 886,072 597,266 
Indemnity of No. Amer.. 49,094 8,706 
Industrial Cas. ......... * 66,294 
PEMEROO <n snkiee06- ones 23,634 
Inter-State Bus. Men's 5,58 21,991 
Interstate Reserve ...... 115,277 16,065 
John Hancock ......... 830,116 487,835 
John Marshall ......... 2,361 445 
Kemba Mutual ......... 35,315 28,307 
Liberty Mutual ......... 98,520 653 
Sie A We a shadescaiewics 47 62 
Lincoln National ....... 90,661 32,625 
London Guarantee ...... 54,407 7,351 
London & Lancashire... 19,317 9,432 
Loyal Protective ....... 90,829 24,196 
Lumb. Mut. Cas.....'... 151,27 45,661 
Manufacturers’ Casualty. 2,670 71 
Marquette Life ......... 3,044 72 
MOST IRRE COR. .cccccces 70,016 0,866 
Mass. Bonding ......<.. 181,374 79,486 





Indemnity 
Mass. Mut. Life 
Mass. Protective 
Metropolitan Casualty... 
Metropolitan Life 
Michigan Life ....cceecs 
Mid-States 
Midwest Mutual 
Missouri Ins. Co. 
meget Ze @ Biciscccse 
Monarch Life 
Municipal Employes ° 
meet. Dem: TM. SB Boscacss 3,6 
National Cas. ....... oe 
National Life & 
Nat’l Trav. Cas 
New Amsterdam 
No. Amer. Acc 
No. Amer. Life 
Northern Life 
Northern Trust 
Norwich Union 
Occidental Life 
Ocean Accident 


Mass. Indemnity ....... 


is) 
a 
~ 
o 
ov 


Ohio State Life 
Old Line Life 
Pacific Mutual Life 
Paul Revere Life 
Phoenix 


Postal Life & Cas........ 
Provident L. & A...... 

Prudence 
Prudential 





373, 
1,052,387 


003 








WHERE TO PLACE YOUR BUSINESS 


A guide or directory of responsible and adequately equipped local 
agents. These offices have nation-wide facilities for handling your 
out-of-state business. 





ALABAMA 





Lee McGriff 
INC, 
INSURANCE & SURETY BONDS 
WATTS BUILDING 
Phone 7-3114-5 BIRMINGHAM, ALA. 











FLORIDA 





WRIGHT & SEATON, INC. 
INSURANCE 
West Palm Beach, Florida 








ROLLINS BURDICK HUNTER CO. 
231 S. LaSalle St. 
Chicago 
Telephone: Andover 5000 


New York Seattle 





LOUISIANA 





LEON IRWIN & CO., Inc. | 
Established 1895 
New Orleans, La. 

















ILLINOIS 





CRITCHELL - MILLER 
INSURANCE AGENCY 


Established 1868 
Insurance Exchange Building 


CHICAGO 








Eliel and Loeb Company 
Insurance Exchange 
Chicago 








FRED. S. JAMES & Co. 


Since INSURANCE 1872 
One North La Salle Street 
Cu1caco 
CENtral 7411 
New York San F 





MICHIGAN 





Detroit Insurance Agency 


G. W. Carter, Pres. 
H. L. Newnan, Vice-Pres. 
Louls J. Lepper, Sec.-Treas. 


Fisher Bldg. Detroit, Mich. 





MISSOURI 





Lawton-Byrne-Bruner 
INSURANCE 
Saint Louis 











OHIO 





Walter P. Dolle & Co. 
“Insures Anything Insurable” 
Dixie Terminal Buildi 
CINCINNATI 
Submit Your Proposition to Us 





WISCONSIN 





Moore, Case, Lyman & Hubbard 
General Agents 
175 W. JACKSON BLVD. 
CHICAGO 
Wabash 0400 








Chris Schroeder & Son, Inc. 
210 E. Michigan St. MILWAUKEB 
Engineering Service — All Lines 
The largest insurance agency in the 
State of Wisconsin 


























Net Paid Net Net Paid 

Prems Losses Prems. Losses 
Reliance Life Woodmen Cent. Assur... 28,285 9,952 Royal Indem, 28,975 
OE aw kdedue seco uda.s Sea ere 356,815 98,498 Security Mut. —5,722 
Royal Indemnity ....... MEE. -edscwasocesenscss 1,044,155 592,772 Standard Acc. 15,772 
St. Paul-Mercury ....... , Bd 79 95 Travelers Ind. 124,694 
Security Mut. Cas........ all nitrate Re op glia. ~~ alleen ibaa $1,388,699 $ 
Security Mut, Life, N. Y. F TEP TeT TET LT ee 877,002 
Shelby Mut. Cas. ....... : - ‘ ERY 
Standard Accident ..... aS & aa CREDIT 
Standard Surety & Cas.. Am. Employers ........ $ 31,114 ¢ , ; 
Sikhe States! %ite ...... Am. Guar, & Lied....... 57.827 Am. Credit Indem....... 240,283 —932 
|. Pere Am. Motorists ...... 920 Employers Re. ......: Ses 39,804 = «- see 
Sun Indemnity ......... Am. Reins. 3,555 Europ. Gen. Re. ....... 54,205 148 
re pS eee 304 General Re. ........... 32,581 82 
Gwion Cas, N. ¥......0. Columbia Cas. ...... 8,059 London Guarantee ..... 102,781 —433 
Union Labor Life.... Continental Ca 88,009 Mid-States ............. 25,865 302 
oe ee | Eagle Indem. ..... 3,457 EE ans eantdecoa eae $ 495,519 $ —83: 
Union Mutual Life Employers Liab. 51,910 rs er ee 591,355 —3,108 
TE. ewstaeeeCecars Employers Re. 3,133 
United Benefit Life Eur. Gen, Re. 9,605 LIVE STOCK 
United Nat'l Ind. .. EXXCOSS ..... —973 . 
ern |... Fid. & Cas 53,670 Country Mutual ........ $ 3,788 $ 1,579 
er Se Pee General Acc. .... 16,556 Hartford Acc. sctwoevens 10,655 6,300 
U. 8S. Guarantee ........ Gen. Cas., Wash. ....... 661 Hartford L. S. ......... 190,936 72,974 
i BO SES Tree A ee 3,809 ae $ 205,379 $ 80,853 
om MMR y ost cce ards Globe Indem. .......... 46,377 BUGS seccccvevcsctoces 154,768 68,586 
Wash, National ee Hartford Steam Boiler. 385,076 
Western Cas. & Sur...... London Guarantee ..... 66,241 SPRINKLER & WATER DAMAGE 
Western Nat’l Ind....... Eeree. BMUt. Cas... cose 109,457 Attn, TR oca ckcciccci $ 21,729 $ 7,852 
Western States Auto.... e ) Maryland Cas. ......... 81,400 American Re. .......... le AT 
Westminster Life ...... 77,516 24,430 Mutual Boiler .......... 92,186 Indem. North Am....... 611 869 
Wisconsin Nat'l Life... 317,305 120,386 Ocean Accident ........ 88,080 London Guarantee ..... eee 
Woodmen Accident ..... 161,099 49,200 Phoenix Indem. ........ 24,547 POGUPTOMG COE, i600 é0:e0 863 827 






























A DIRECTORY OF RESPONSIBLE 


INDEPENDENT ADJUSTERS 





ARKANSAS 





Oklahoma 
Sixteenth Year 


NELSON AND COMPANY 
Merchants National Bank Bldg. 
Fort Smith, Arkansas 


All Lines Efficient Service 


CALIFORNIA 
BARR ADJUSTMENT CO. 


Independent | Insurance Fm mr 
and Mar ine—All Risks 








Fire 


Mice 
Los Angeles, 810 S. Spring ‘st., 
San Bernadino, 305 Andreson Bidg., Phone 
a Ana, 323 Spurger Bidg., ‘Phone soa. 
Vegas, Nev 14 Bridger Bidg., Phone 3183 
Fe Scuthern —— No. Arizona, and So. 
for Insurance companies. 





Phone Venaee 6756 
856-6857 








COLORADO 
Crocker Claims Service 


828 Symes Building 
Denver 2, Colorado 


Office Tele. Main 5101 
After Hours Tele. Cherry 5822 


DIST. OF COLUMBIA 


1921 1947 
NICHOLS COMPANY 


INSURANCE ADJUSTMENTS 
REPRESENTING COMPANIES ONLY 
ALL LINES — 24 HOUR SERVICE 


HINGTON, D. C. 
Richmond, Va. Baltimore, Md. 
Winchester, Va. 


Hagerstown, Md. 
WILSON ADJUSTING CO. 


INVESTIGATORS 
ADJUSTERS for INSURANCE COMPANIES 
ON ALL TYPES OF CLAIMS 
District of Columbia and Adjacent Territory 

















721 Denrike B 


ton, D. C. 
NAtional 8050 


uilding 
Night wares ae 7390 


FLORIDA 
$. W. CARSON, Insurance Adjuster 


All Lines 
Serving Central Florida from Two Offices 











104 E. Jefferson St. 130 Ivy Lane 
Orlando Daytona Beach 
Phone 2-169 hone 2302 


16 Years Experience 


ILLINOIS 











Phone Harrison 3230 


THOMAS T. NORTH, INC. 


ADJUSTMENT COMPANY 
Adjusters All Lines 
175 W. Jackson Boulevard, Chicago 4 





A. H. DINNING COMPANY 
ADJUSTERS 

FIRE - MARINE - JEWELRY - 
AUTOMOBILE 


F. M. CLEMENTS, Manager 
1341 Free Press Building, Detroit, Mich. 


FURS 








Lynch Adjustment Co. 
imsurance Adjusters — All Limes 
Home Office—Springfield, Illinois 


Branch Offices 
a a... Ii. 
East St. Louis, Ill.—Marion, Ill.—Centralia, Ill. 


Alton, Ill.—Peoria, I.—Mt. ta It. 








N. S. WOODWARD COMPANY 


INSURANCE ADJUSTERS 
412 F. P. Smith Building 
FLINT 3, MICHIGAN 








PHONE 2-6441 DAY OR NIGHT 


FRED A. MARTIN 
CASUALTY ADJUSTER 
423 First National Bank Building 
PEORIA 2, ILLINOIS 
Over 21 years experience 











MICHIGAN ADJUSTMENT BUREAU, INC 
Adjusters—All Lines 


Home Office 
7. 26 N 
“Branches: Datei .— Saginaw 








INDIANA 











~ Eugene Mcintyre 
Adjustment Co., Inc. 
All Lines ¢ Casualty 
Eight East Market Street 
INDIANAPOLIS 





Branch Offices: 
Muncie, Indiana, Terre Haute, Indians 


NEBRASKA 











IOWA 


CROCKER. CLAIMS SERVICE 


tJ 
BRANCHES a 





ut Des Meines, lowe 
Grand —~F— Neb. Slow 

Sas hase tsk onde: Nes 
Norfolk, Neb. “Geneon 


Denver, Colorado 











RAY L. LAWLOR, INC. 
Higley Building, Cedar Rapids, lowa 
Phone 2-1111 
INSURANCE ADJUSTERS 
Fire, Marine & Kindred Lines 

City National Bank B 


Omaha, Nebraska Phone: Jackson 6304 


R. T. - GUST. TAFSON COMPANY 


Adjus a Nebrasks lows 
bas ALTY—ALL classes: “Lute, Liability, Com- 
pensation, Burglary, - Gs Bonds, te. 
AUTO FIRE, Theft, m7 Damage, Collision, ete 

OMAHA, NEBRASKA 
346 Keollize AS,” Office: Webster 268) 
(7 and H Ree. Keaweed 7411 
80 years experience investigations and adjusting. 














MARYLAND 





INSURANCE ADJUSTERS, Inc. 
Formerly Beck, Leizure & Prince, Ths. 
Adjusters for the Companies 
Fire, Automobile, en ere & Aviation 


2 Commerce St. 911 13th St. NW 
Baltimore 2, Md. W: on 5, D. 
Mulberry 7171 Republic 2754 











THOMAS D. GEMERCHAK 
INDEPENDENT ADJUSTER 
FIRE, WINDSTORM, INLAND MARINE 
CARGO AND AUTOMOBILE LOSSES 
305-6 Great Lakes Life Bldg., Cleveland 14, O. 
Phones: Off. Su. 2666 — Res. Fa. 9442 
26 years experience 














MICHIGAN 


OKLAHOMA 





James J. Hermann Company 


Adjusters All Lines 
175 W. Jackson Blvd. Tel. Wabash 6574 








WAGNER AND GLIDDEN, INC. 
TOPLIS AND HARDING, INC. 


INSURANCE ADJUSTMENTS 








WOODWARD CLAIM SERVICE 


Insurance Adjusters 


403 Tradesmens Bank Building 
Oklahoma City, Oklahoma 





Branch Office ia ALL LINES Investigation — Adjustment — Subrogaticn | 
State Bank Bldg. Tel. 688 Effingham, Ul. Les Anssiea “Sere nee ee... ae 








April 10, 199 





— 

Net Paid 

Prems. Losses 

Metropolitan Cas 80 7 
Ocean Acc, —5 
Phoenix Indem. 61 

UT, GB. FB. B Gocewscvceses 854 2 

BOONE ces ciseveseees $ 26,481 $ 101» 

 errerrrery errr rrr 5 5,95 


Utah Mid-Year April 18 te: 
Be Strictly Business 


The mid-year meeting of the Utal 
Assn. of Insurance Agents April 18 4 
Old Juniper Lodge, Logan Canyon, wil 
be devoted entirely to association bus- 
ness. President Lavon FE. Payne wil 
be in charge and B. Johnson, president 
of the Cache Valley association, will 
conduct the meeting. 

Ralph D. Callister, chairman of the 
legislative committee, will report on the 
Utah insurance code and Carlyle C. Ev. 
bank, Ogden, state national director, 
will review the far west agents confer- 
ence. 

Mr. Payne will appoint a committee 
to handle the annual convention, the far 
west conference bureau casualty com- 
mittee and the constitution and by-laws 
revisions committee. Other committee 
reports will be heard during the day and 
at the banquet local association presi- 
dents from Ogden, Salt Lake, Provo and 
Cache Valley will report. 

The executive committee will meet 
April 17 at Logan for a one-half day 
session. 


Increase Windsor Cover 


The city of Windsor, just opposite 
Detroit, has decided to increase fire coy- 
erage on city-owned property. Follow- 
ing the advice of N. Y. Taylor, insurance 
consultant, the board of control has ap- 
proved 70% coverage on the appraised 
value of the property, increasing insur- 
ance from $782,450 to $1,139,550. Under 
the expiring agreement, liability was 
limited to $100,000 on any one fire in 
one building which created overinsur- 
ance on some buildings, underinsurance 
on others. 





Sask. Commissions Low 


The Saskatchewan Government In- 
surance Office reports that commissions 
paid to agents in 1946 were less than 
15% of total premium income of $108,- 
395. Commissions on automobile acci- 
dent insurance were $5,900 or .45% of 
premium income. There are no com- 
missions in connection with compulsory 
premiums collected under the new auto- 
mobile insurance act. 


McElveen Firm Expanding 


The Thomas McElveen Adjustment 
Co. of Miami, has opened new offices 
in West Palm Beach and Ft. Myers, 
Fla. 

Joseph W. Cooke is in charge of the 
new office at West Palm Beach, and 
Robert C. Brown is in charge at Ft. 
Myers. Both offices will handle all fire 
and casualty lines. The firm also has 
branch offices in Charleston, Florence 
and Sumter, S. C. 


Newhouse Agency Supt. 


It is announced that G. Emerson 
Newhouse, for 19 years special agent ol 
Indiana Insurance Co. and Cooling, 
Grumme & Mumford of Indianapolis 
in southern Indiana has been made st- 
perintendent of agencies, a new post 
tion. He has been with these compa- 
nies 22 years. He will assume his new 
duties May 1 or as soon as his successof 
as special agent for southern Illinois 
has been selected. The creation of the 
new position was effected in connection 
with changes made necessary by the 
recent death of Fred J. Grumme, -sec- 
retary of the companies. 





The official summary of securities 
transactions and holdings of Securities 
& Exchange Commission Feb. 11 to 
March 10 discloses that U.S.F.&G. ac- 
quired 918 shares of Fidelity \& Guar- 
anty, and that its holdings -of. F.&G. 


now total’156,785 shares. 
XUM 
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NO SHORTAGE OF SUITS HERE 


Yes, there’s no shortage of lawsuits. Dockets coverage of Liability Insurance. Mill, factory, 
are crowded, these days. Worn-out equipment, store, home, automobile . . . all need protec- 
war-born carelessness, strain and fatigue .. . tion against lawsuits resulting from accidents. 
these and many other factors increase the possi- Make sure that such claims do not cause you 
bility of accident and resultant legal redress. crippling losses in time and money. See the 
That’s why you need, more than ever, complete U.S. F. & G. agent in your community today! 





“ge 
Consult your Insurance Agent or Broker as you would your Doctor or Lawyer”’ 
















UNITED STATES 
FIDELITY & GUARANTY CO. 


HOME OFFICE: BALTIMORE 3}, MD. 





. 
FIDELITY & GUARANTY INSURANCE CORP., BALTIMORE 
FIDELITY INSURANCE CO. OF CANADA, TORONTO 














ING MANOR, located at Jamaica, 
Long Island, just a few minutes 
distant from the heart of Manhattan, was 
purchased as a country estate by Rufus 
King, statesman and diplomat, in 1805. 
The sprawling gambrel-roofed mansion, 
which was built in 1750, had passed 
through several hands and had been used 
as a country inn prior to Senator King’s 
ownership. Before taking possession, Mr. 
King completely restored the residence 
and surrounded it with an imposing park 
of rare trees and shrubs. It is believed that 
the New Hampshire pine and fir trees, 
which were set out by the Senator, were 
the first of their kind to be planted in this 
section of Long Island. A gigantic oak 
tree standing near the house grew from an 
acorn also planted by the owner in 1805. 
Though Rufus King’s brilliant career 
on the American political scene is chiefly 
identified with the State of New York, he 
was born in Scarborough, Maine; was 


graduated from Harvard Uni- 

versity in 1777; and served as 
aide-de-camp to General Glover 

during General Sullivan’s expe- 

dition to Rhode Island. He was 

admitted to the bar in 1780. In 

1786 he became a resident of 

New York City and soon be- 

came one of his state’s leading 

political figures. With Philip Schuyler he 
was elected to the U. S. Senate by the 
Federalist Party in 1789 and was con- 
sidered one of the most outstanding 
members of that august body. President 
Washington appointed him minister pleni- 
potentiary to the Court of St. James in 
1796 which post he filled ad- 
mirably during a very difficult 

period until 1803 when he asked 

to be relieved of his duties. For 

the next ten years he retired to 
private life, purchased King 

Manor, and became a country ‘FIRE 


Rufus King, from an original 
portrait by Gilbert Stuart. 


gentleman. He was again elected to the 
Senate in 1813, and served yet a fourth 
term in 1820. John Quincy Adams per- 
suaded him to become our Minister to 
Great Britain a second time in 1825, but 
his term lasted only one year because of 
failing health. 

The Rufus King home is now owned by 
the City of New York and is operated as 
a museum of local antiquities under the 
auspices of The King Manor Association. 
This imposing mansion stands today as a 
silent tribute to the builders of Colonial 
America and to an illustrious statesman 
and his equally notable descendants. 


The Library, with bust of Rufus King 
over the mantelpiece. 


The Home, through its agents and 
brokers, is America’s leading insurance 
protector of American Homes and the 
Homes of American Industry. 


«THE HOME « 
SPrswrance 


Company 


NEW YORK 


AUTOMOBILE © MARINE INSUR ANCE 





